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October 31, 2025 
 
 
 
VIA ELECTRONIC MAIL ONLY (dpu.efiling@mass.gov) 
 
Mark D. Marini, Secretary  
Commonwealth of Massachusetts 
Department of Public Utilities 
One South Station, 5th Floor  
Boston, MA 02110 
 
 Re: D.P.U. 25-154 

Cape Light Compact JPE – 2026 Energy Efficiency Reconciliation Factor Filing   
  

Dear Secretary Marini: 
 
  Attached for filing please find an Energy Efficiency Reconciliation Factor Filing of the 
towns of Aquinnah, Barnstable, Bourne, Brewster, Chatham, Chilmark, Dennis, Eastham, 
Edgartown, Falmouth, Harwich, Mashpee, Oak Bluffs, Orleans, Provincetown, Sandwich, 
Tisbury, Truro, Wellfleet, West Tisbury and Yarmouth, and Dukes County, organized and 
operating collectively as the Cape Light Compact JPE (“Compact”), including the Compact’s 
proposed 2026 Energy Efficiency Surcharges (“EES”).  I have also enclosed a Tier 3 Plain 
Language Summary and Outreach Plan, Notice of Appearance, Affidavit of Margaret T. Downey 
and a Certificate of Service.    
 
 The Compact’s proposed EES reflects the anticipated revenue requirements as set forth in 
the Compact’s 2025-2027 Three-Year Energy Efficiency and Decarbonization Plan (approved in 
Cape Light Compact JPE, D.P.U. 24-146 (2025)) to support the implementation of all cost-
effective energy efficiency programs and greenhouse gas emissions reductions in the Compact’s 
service territory.  The proposed EES also reflects the Compact’s most recent projections of 
budgets, revenues from non-EES funding sources and sales in 2025 to estimate under- or over-
recovery of costs by customer sector for 2025; and a reconciliation of under- or over-recovery of 
costs by customer sector from 2024.  
 
 In addition, this filing identifies the Compact’s allocation methods and resulting 
allocation factors used to assign shared costs to its energy efficiency and municipal aggregation 

http://www.kolawpc.com/
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programs, together with the requisite data table.  These allocation methods were approved by the 
Department in D.P.U. 24-146.   
 
 Finally, as required by the Department in its approval of the Cape & Vineyard 
Electrification Offering (“CVEO”), this filing includes testimony describing the Compact’s 
efforts to collect Massachusetts Alternative Portfolio Standard incentives and Renewable Energy 
Portfolio Standard revenues for installed CVEO technologies.  Cape Light Compact JPE, D.P.U. 
22-137, n. 46 (2023). 
 
 The Compact proposes the following EES for 2026: 

 
• Residential and Low-Income Customers: $0.03488 per kilowatt-hour (“kWh”) 
• Commercial & Industrial (C&I) Customers: $0.02682 per kWh 
 

 In support of these calculations, this filing contains the following exhibits: 
 
• Exhibit 1: EES Explanations 
• Exhibit 2: Calculation of EES Rates 
• Exhibit 3: Bill Impacts 
• Exhibit 4: Testimony of Margaret T. Downey, Compact Administrator 
• Exhibit 5: Evidentiary Support for Interest Rates (Affidavit of Philip Moffitt) 

 
The Compact has included a bill impacts analysis as Exhibit 3 to this filing, comparing 

the proposed 2026 EES to the 2025 EES currently in effect (revised as of July 1, 2025).  The bill 
impacts are as follows: (1) a 0.61% increase for residential R-1 customers; (2) a 0.61% increase 
for low-income R-2 customers; and (3) ranges from a 0.77% increase (Rate G-2 Medium 
General Service) to a 1.04% increase (Rate G-3 Large Genera Service) for C&I customers. 

 
The Compact respectfully requests the Department approve the 2026 EES amounts filed 

herein, subject to further investigation and reconciliation.   
 

        Sincerely, 
       
 

       Audrey Eidelman Kiernan 

AEK/drb 
Enclosures 
 
cc: Krista Hawley, Esq., DPU Hearing Officer (w/enc.) (via email only)  
 Service List D.P.U. 25-52 (w/enc.) (via email only) 
 Jack Habib, Esq., Eversource (w/enc.) (via email only) 
 Margaret T. Downey, Compact Administrator (w/enc.) (via email only) 



D.P.U. 25-154 - CAPE LIGHT COMPACT JPE  

PLAIN LANGUAGE SUMMARY AND OUTREACH PLAN  

FOR TIER 3 PROCEEDING 

 

Plain Language Summary 

The towns of Aquinnah, Barnstable, Bourne, Brewster, Chatham, Chilmark, Dennis, 
Edgartown, Eastham, Falmouth, Harwich, Mashpee, Oak Bluffs, Orleans, Provincetown, 
Sandwich, Tisbury, Truro, West Tisbury, Wellfleet and Yarmouth, and Dukes County are 
organized and operating collectively as the Cape Light Compact JPE (the “Compact”).  The 
Compact is a municipal aggregator pursuant to G.L. c. 164, §134 and a joint powers entity 
organized pursuant to G.L. c. 40, §4A½ and G.L. c. 164, §134.  The Compact administers an 
energy efficiency plan certified by the Department of Public Utilities (“Department”).  The 
design, implementation, and cost recovery of the Compact’s energy efficiency programs are 
subject to the jurisdiction of the Department under the provisions of G.L. c. 164, §134 and 
Chapter 169 of the Acts of 2008, an Act Relative to Green Communities. 

On October 31, 2025, the Compact filed for Department approval its proposed 2026 
Energy Efficiency Surcharges (“EES”) for effect January 1, 2026, which reflect the anticipated 
revenue requirements as set forth in the Compact’s 2025-2027 Three-Year Energy Efficiency and 
Decarbonization Plan to support the implementation of all cost-effective energy efficiency 
programs in the Compact’s service territory.  The Compact’s 2026 EES also reflect: (1) the 
Compact’s most recent projections of budgets, revenues from non-EES funding sources and sales 
to estimate under- or over-recovery of costs by customer sector for 2025; and (2) a reconciliation 
of under- or over-recovery of costs by customer sector from 2024. 

The Compact proposes a $0.03488 per kilowatt-hour (“kWh”) charge for its 2026 
residential sector and low-income sector EES.  The Compact proposes a $0.02682 per kWh 
charge for its 2026 commercial and industrial (“C&I”) sector EES.  The Compact conducted an 
analysis of the bill impacts from the proposed 2026 EES compared to the 2025 EES currently in 
effect.  The bill impacts are as follows: (1) a 0.61 percent increase for residential R-1 customers; 
(2) a 0.61 percent increase for low-income R-2 customers; and (3) ranges from a 0.77 percent 
increase (Rate G-2 Medium General Service) to a 1.04 percent increase (Rate G-3 Large General 
Service) for C&I customers. 

 

The above plain language summary is provided for informational purposes only and is not  
intended to replace any official notice issued by the Department in this matter.  The Tier 3 

Outreach Plan is below. 
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Outreach Plan 

 
This Outreach Plan was prepared in accordance with the Department of Public Utilities’ 

(“Department”) Order Establishing Tiering and Outreach Policy issued on February 23, 2024 in 
D.P.U. 21-50-A.  The Department has determined that energy efficiency surcharge proceedings 
are “Tier 3” proceedings.  In accordance with the Department’s outreach requirements for Tier 3 
proceedings: 

• The Compact will prominently publish its filing and related Department notices on its 
website1.  

• The Compact will serve a copy of the Compact’s filing on those parties historically 
copied on the Compact’s filings and will serve notice of its filing (e.g., a Department 
issued Notice of Filing and Request for Comment, etc.) on any service list required by the 
Department.   

• The Compact will also serve notice of its filing (e.g., a Department issued Notice of 
Filing and Request for Comment, etc.) on any person that has filed a request for notice 
with the Compact. 

• The Compact will undertake any other publication or outreach the Department requires.   

 

 
1  https://www.capelightcompact.org/.  

https://www.capelightcompact.org/
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I. BACKGROUND 

On October 31, 2024, the Cape Light Compact JPE (“Compact”)1 along with the other Massachusetts 
Program Administrators2 submitted its 2025-2027 Three-Year Energy Efficiency Plan (“Three-Year Plan”) 
to the Department of Public Utilities (“Department”) for review and approval.3  

On October 31, 2024, the Compact also petitioned the Department for approval of energy efficiency 
surcharges (“EES”) for effect January 1, 2025, to recover costs associated with its Three-Year Plan.4 
Pursuant to G.L. c. 25, § 19(a), an EES recovers, on a per kilowatt-hour (“kWh”) basis, the balance of 
approved energy efficiency program costs that exceeds the recovery of these costs from other funding 
sources. On December 23, 2024, the Department allowed, subject to reconciliation after further 
investigation, the Compact’s 2025 EES for each customer sector.  

On February 28, 2025, the Department approved, with conditions, each Program Administrators’ Three-
Year Plan in D.P.U. 24-140 through D.P.U. 24-149 (“Plan Order”). On April 30, 2025, the Compact 
submitted a revised plan that complied with the Department’s directives in the order (“Compliance 
Filing”). On April 30, 2025, the Compact also submitted a revised 2025 EES for effect July 1, 2025 in 
conjunction with the Compliance Filing. On June 30, 2025, the Department allowed, subject to 
reconciliation after further investigation, the Compact’s 2025 EES for each customer sector. 

II. INTRODUCTION 

The Compact hereby submits its 2026 EES for effect January 1, 2026 for Department review, based on: 
(1) a reconciliation of under- or over-recovery of costs by customer sector from 2024; (2) a projected 
reconciliation of under- or over- recovery of costs by customer sector from 2025; and (3) the Compact’s 
most recent projection of budgets, revenues from non-EES funding sources, and sales for 2026. 

 
1 The towns of Aquinnah, Barnstable, Bourne, Brewster, Chatham, Chilmark, Dennis, Edgartown, Eastham, 
Falmouth, Harwich, Mashpee, Oak Bluffs, Orleans, Provincetown, Sandwich, Tisbury, Truro, West Tisbury, Wellfleet 
and Yarmouth, and Dukes County are organized and operate collectively as the Cape Light Compact JPE, a joint 
powers entity organized pursuant to G.L. c. 40, §4A1⁄2 and G.L. c. 164, §134. Currently, the Compact is the only 
municipal aggregator administering energy efficiency in the Commonwealth. 
2 Including the Compact, the Massachusetts Program Administrators are the Berkshire Gas Company, Fitchburg 
Gas & Electric Light Company d/b/a Unitil, Liberty Utilities (New England Natural Gas Company) Corp. d/b/a 
Liberty, Massachusetts Electric Company, Nantucket Electric Company, Boston Gas Company and former Colonial 
Gas Company, each d/b/a National Grid, NSTAR Electric Company, NSTAR Gas Company and Eversource Gas 
Company of Massachusetts, each d/b/a Eversource Energy. 
3 See D.P.U. 24-146. 
4 See D.P.U. 24-167. 
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The EES proposed for the Department’s review are provided in Table 1. For detailed calculations of each 
customer sector’s EES, refer to Exhibit 2.  

Table 1. Proposed 2026 EES rates 

Sector ¢ / kWh 
Residential and Low Income 3.488 
C&I 2.682 

 

Compared to the 2025 EES currently in effect, the bill impacts from the proposed 2026 EES are as 
follows: 

● 0.61 percent increase for R-1 Residential customers, the rate class for which most of the 
Compact’s residential customers take service. 

● 0.61 percent increase for R-2 Residential Assistance customers, the rate class for which most of 
the Compact’s low income customers take service. 

● Ranges from 0.77 percent increase to 1.04 percent increase for commercial and industrial 
(“C&I”) customers. 

For detailed bill impacts for each rate class, refer to Exhibit 3. 

III. EXPLANATION OF UPDATES 

In both its Three-Year Plan and its 2025 EES filing, the Compact submitted projected costs, revenue, and 
sales for 2024 through 2025. Over the course of this past year, the Compact’s 2024 and 2025 actual 
expenditures, revenue, and sales have varied from its planned estimates. Further, to account for recent 
actual results and experiences, the Compact has adjusted its year-end projections for 2025 as well as its 
expectations for 2026. 

Table 2 through Table 4, below, summarize the values included in the Compact’s EES effective July 1, 
2025 which are consistent with the Compact’s Department-approved 2025-2027 Plan, and values 
included in the Compact’s EES proposed for effective January 1, 2026 for expenditures, revenue, and 
sales impacting 2025 and 2026. 

A. Expenditures 

Changes in annual budgets are summarized by customer sector in Table 2 and in the sections that 
follow. 
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Table 2. Expenditures 

Sector 2025-2027 Plan  Jan 2026 EES Plan v Jan 2026 EES 
Difference Change (%) 

2025     
Residential $48,772,941  $46,480,376  ($2,292,565) -5% 
Low Income $24,113,287  $24,161,939  $48,652  0% 
C&I $15,326,472  $13,323,963  ($2,002,510) -13% 
Total  $88,212,700  $83,966,277  ($4,246,423) -5% 
2026        
Residential $46,965,426  $44,769,566  ($2,195,860) -5% 
Low Income $25,632,604  $25,627,477  ($5,127) 0% 
C&I $16,201,620  $16,182,730  ($18,890) 0% 
Total $88,799,650  $86,579,773  ($2,219,877) -2% 

 

Residential  

For both 2025 and 2026, the Compact expects the residential budget to decrease relative to plan, by 
about 5 percent each year. This is primarily driven by lower than expected participation in the 
Residential Turnkey Solutions core initiatives in 2025 to 2026. 

Low Income 

For both 2025 and 2026, the Compact expects the low income budget to generally remain consistent 
with the planned budget. 

Commercial and Industrial  

For 2025, the Compact expects the C&I budget to decrease by about 13 percent relative to plan. This is 
because participation in the large and small retrofit initiatives has been slower than expected. 

For 2026, the Compact expects the C&I budget to generally remain consistent with the planned budget. 

B. Revenue 

Changes in revenue are summarized in Table 3 and in the sections that follow.  

Table 3. Revenue 

Funding 2025-2027 Plan Jan 2026 EES Plan v Jan 2026 EES 
Difference Change (%) 

2025     
SBC $4,917,198  $4,917,198  $0  0% 
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Funding 2025-2027 Plan Jan 2026 EES Plan v Jan 2026 EES 
Difference Change (%) 

FCM $1,978,001  $1,978,001  $0  0% 
RGGI $4,615,542  $9,167,467  $4,551,925  99% 
Other (RPS) $11,571  $7,759  ($3,812) -33% 
EES $76,037,744  $76,037,749  $5  0% 
Interest $262,190  $755,832  $493,642  188% 
Total  $87,822,247  $92,864,006  $5,041,760  6% 
2026        
SBC $5,089,621  $5,309,851  $220,229  4% 
FCM $1,172,539  $1,172,539  $0  0% 
RGGI $4,615,542  $4,615,542  $0  0% 
Other (RPS) $26,334  $12,705  ($13,629) -52% 
EES $78,136,470  $67,621,204  ($10,515,266) -13% 
Interest ($240,856) ($69,286) $171,570  -71% 
Total $88,799,650  $78,662,554  ($10,137,096) -11% 

 

System Benefits Charge 

The Compact’s System Benefits Charge (“SBC”) revenues are fixed for the upcoming year. At the 
beginning of a year, the amount of SBC revenue that Eversource will transfer to the Compact monthly is 
established via contract, based on planned sales. At the end of the year, Eversource reconciles the 
contracted amount with the actual amount collected, based on actual sales. Therefore, any difference 
between planned and actual SBC revenue is attributable to the difference in planned and actual sales.  

For 2025, actual sales for the year are not yet available. As a result, there are no expected changes to 
SBC revenue from the 2025 EES. 

For 2026, as discussed below, Eversource provided the Compact with an updated sales forecast for the 
year, which is the reason for the change in expected SBC revenue. The projected SBC revenue is based 
on the updated sales forecast for each customer sector, multiplied by the SBC charge of 0.25 cents per 
kWh. 

Forward Capacity Market  

For 2025 and 2026, Forward Capacity Market (“FCM”) revenue is consistent with the July 2025 EES and 
2025-2027 Plan FCM revenue projections. The Compact is not projecting any changes to its planned FCM 
revenue. 
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Regional Greenhouse Gas Initiative  

The Department of Energy Resources (“DOER”) is responsible for allocating the proceeds from the 
Regional Greenhouse Gas Initiative (“RGGI”) auctions in a proportion determined by DOER for the 
purposes set forth in G.L. c. 21A, § 22(c)(1). Accordingly, the electric PAs work with DOER to develop the 
most accurate projection of RGGI revenues that will be allocated by DOER for the programs. According 
to DOER, the amount of RGGI funds available for the programs varies by fiscal year based on: (1) the 
proceeds of each quarterly RGGI auction, (2) the legislative directive of funds to MOR-EV and Green 
Communities programs, (3) other statutory obligations in G.L. c. 21A, §22, and (4) each PA’s proportional 
share of each calendar year’s Mass Save budget. 

Pursuant to the Department’s Guidelines, the PAs are to allocate SBC, FCM, and RGGI revenues to each 
customer sector in proportion to the kilowatt-hour (“kWh”) consumption of each class. For the 2025-
2027 term, however, the Department approved the PAs proposal to allocate RGGI funds in proportion to 
each sector’s GHG emissions reduction goals to help mitigate bill impacts for the segments with the 
larger plan goals. 2025-2027 Plan at 77. 

For 2025, the amount of RGGI revenue the Compact received from DOER was greater than expected. 

For 2026, the Compact is not projecting any changes to its planned RGGI revenue. 

Alternative Portfolio Standard and Renewable Portfolio Standard 

The Compact has filed testimony as Exhibit 4 detailing its efforts over the applicable period to collect 
Alternative Portfolio Standard (“APS”) incentives and Renewable Portfolio Standard (“RPS”) revenues for 
technologies installed as part of the Cape & Vineyard Electrification Offering (“CVEO”). The Compact 
filed this testimony in compliance with the Department’s CVEO approval order.5  

Outside Funding 

The Program Administrators expect to receive a variety of funding sources to directly offset ratepayer 
funding through the energy efficiency surcharge, including:  

• Proceeds from the Regional Greenhouse Gas Initiative (“RGGI”) auctions, currently estimated at 
over $150 million over the Three-Year term;   

• An estimated $100-$120 million in funding from the Independent System Operator of New 
England’s Forward Capacity Market (“FCM”);   

• An estimated $71.8 million in federal Inflation Reduction Act (“IRA”) funding for electrification of 
low- and moderate-income customers for Home Electrification Appliance Rebates (“HEAR”); and 

• Approximately $2-3 million in revenue from minting Clean Peak Energy Certificates associated 
with dispatching residential devices participating in ConnectedSolutions.   

 

 
5 Cape Light Compact JPE, D.P.U. 22-137 (2023) at 39.   
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Additionally, the PAs are working with Community Action Program (“CAP”) partners to leverage federal 
Weatherization Assistance Program (“WAP”) and Heating System Repair and Replacement Program 
(“HEARTWAP”), which is administered in Massachusetts by the Executive Office of Housing and Livable 
Communities (“EOHLC”), to support weatherization and emergency heating system repair and 
replacements for low-income customers.  
 
The PAs are also collaborating with the Massachusetts Climate Bank to cross promote its Energy Saver 
Loan—including by providing information on the Energy Saver Loan to interested customers as part of 
the new Statewide Contact Center. The PAs hope that these efforts will eventually reduce the number of 
HEAT Loans, as some customers opt to take Energy Saver Loans rather than HEAT Loans to finance their 
energy efficiency improvements. 
 
Unfortunately, on October 2, 2025, the U.S. Department of Energy (“DOE”) cancelled the grant funding 
awarded to Generac as part of the Bipartisan Infrastructure Law.  
 
The PAs also note that the federal One Big Beautiful Bill Act (“OBBA”) accelerated the expiration of key 
residential tax incentives available under the IRA to the end of 2025 or the second quarter of 2026. The 
PAs have revised the applicable MassSave.com pages to incorporate these changes. This was also 
communicated to contractors in the Heat Pump Installer Network via the Heating and Cooling 
Newsletter in July. 
 
Further details are provided below on the status of federal and other funding designed to directly offset 
ratepayer funds. 

The status of federal funding to offset ratepayer funding, including HEAR, WAP, and 
HEARTWAP funds 

HEAR funding 

As noted previously, DOER, which administers HEAR funds in Massachusetts, applied for this funding in 
June of 2024. The application included a detailed proposal and statewide budget, and the PAs 
understand from DOER that this federal funding has been obligated as of September 2024. See D.P.U. 
24-140 through D.P.U. 24-149, Exh. DPU-Common 22-2. Prior to deploying these funds, the PAs were 
required to work with DOER to submit subrecipient budgets, address a few remaining questions that 
DOER had deferred, as well as submit a State Implementation Blueprint to the DOE for approval.   

 

The PAs and DOER provided a revised set of Deferred Application Questions and State Implementation 
Blueprint documents to DOE in August and October in response to several rounds of feedback from 
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DOE, as well as a set of pre-launch checklist requirements. Completion of the Deferred Application 
Questions, State Implementation Blueprint Documents, and pre-launch checklist to the satisfaction of 
DOE is currently required for approval. The Trump Administration is now also requiring that states wait 
to launch the HEAR program until they receive formal approval from DOE, following completion of the 
above-mentioned documents to DOE’s satisfaction. The PAs and DOER hope to secure approval to begin 
drawing down these funds as soon as possible.    

WAP and HEARTWAP funds 

As noted above, the PAs work with CAP partners, who leverage federal WAP and HEARTWAP funds for 
the benefit of low-income customers. EOHLC, which administers this funding in Massachusetts, is in the 
process of finalizing the WAP State Master Plan for Fiscal Year 2025. Draft WAP Sub-Grantee 
information is available for Fiscal Year 2025, which indicates that over $8 million is expected to be 
allocated to CAP partners in Massachusetts. The PAs do not have any further information regarding 
these programs beyond what is publicly available on EOHLC’s website. 

Activities undertaken by the Program Administrators to pursue other sources of funding 

In addition to the federal funding efforts noted above, the Compact, in coordination with the other 
Program Administrators, is engaging with DOER the Attorney General’s Office (“AGO”), and stakeholders 
(including LEAN, Acadia Center, and the Energy Efficiency Advisory Council (“EEAC”) Consultants) to 
explore potential opportunities for outside funding in order to offset energy efficiency and 
decarbonization program costs for customers as part of a newly-established focus group, as directed by 
the Department in its Order at 194-195. The group will hold its second meeting in November and is 
focused on: (i) categorizing existing funding sources, (ii) identifying whether there are opportunities to 
expand those sources, (iii) exploring new sources of funding, and (iv) looking for opportunities to partner 
with other organizations to access their existing sources of funding. The Compact has contractual 
commitments to secure revenue from minting Clean Peak Energy Certificates associated with 
dispatching residential devices participating in ConnectedSolutions during the 2025 summer season and 
expects to receive the funds by the end of this year. Finally, the Compact has also started to receive 
proceeds from RGGI and FCM auctions, which has already exceeded current planned estimates for the 
term. As noted above, the Compact has provided testimony filed as Exhibit 4 with this proposed EES 
documenting the proceeds from the sale of renewable energy certificates generated by the fifty-five 
(55) solar photovoltaic systems installed as part of CVEO. 
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Efforts to develop potential new funding sources to offset ratepayer funding that may be 
enabled by the forthcoming Clean Heat Standard 

The PAs are monitoring how the Clean Heat Standard (“CHS”) is developing and are standing by to await 
any further information from the Massachusetts Department of Environmental Protection. As a result, 
the PAs are not working to develop new funding sources associated with the CHS at this time. 

Energy Efficiency Surcharge 

At the beginning of a year, the amount of EES revenue that Eversource will transfer to the Compact 
monthly is established via contract, based on planned sales for the year. At the end of the year, 
Eversource reconciles the contracted amount with the actual amount collected, based on actual sales. 
Therefore, any difference between planned and actual EES revenue is attributable to the difference in 
planned and actual sales.  

For 2025, actual sales for the year are not yet available. As a result, there are no expected changes to 
EES revenue from the 2025 EES. The small difference of $5 is due to rounding estimates between the 
amount included in the Compact’s 2025 EES, and the amount included in the contract with Eversource.  

For 2026, the projected EES revenue reflects the sum of changes expected for other funding sources, 
budget estimates, sales forecasts, and carryover from previous years. Each of these factors and 
associated adjustments is further discussed in this exhibit. 

C. Interest 

In the Plan Order, the Department directed the Compact to provide evidentiary support in each annual 
EERF filing for any interest charges or credits.6 Please see Exhibit 5 for an affidavit attesting to the 
monthly interest rates indicated in the Compact’s monthly bank account statements. The Compact is 
using this format for its evidentiary support to avoid filing confidential bank account and wire transfer 
information and to lessen the administrative burden on the Department associated with this filing. 

Consistent with the Plan Order, the Compact based its forecasted interest rate used in calculating the 
EES on a simple average of the last three months of interest on its bank accounts. The Compact applies 
the same forecasted interest rate to both projected over- and under-collections. 

For 2025 and 2026, the Compact’s expected interest is greater than planned due to fluctuations in 
monthly revenues, expenditures, and interest rates. 

D. Sales 

Changes in sales are summarized by customer sector in Table 4. For 2025, the Compact is not projecting 
a change from planned sales. 

 
6 D.P.U. 24-140 through D.P.U. 21-149, at 250-251. 
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For 2026, Eversource provided the Compact with an updated sales forecast for the Compact’s service 
territory, which impacts the Compact’s projected SBC revenue and the forecasted 2026 EES rates. As 
indicated in Table 4, the updated sales forecast assumes that sales will be greater than initially expected 
for the three customer sectors. 

Table 4. Sales (kWh) 

Sector 2025-2027 Plan  Jan 2026 EES Plan v Jan 2026 EES 
Difference Change (%) 

2025        
Residential   1,134,990,323   1,134,990,323   -    0% 
Low Income         81,530,405   81,530,405   -    0% 
C&I       794,917,524   794,917,524   -    0% 
Total   2,011,438,251   2,011,438,251   -    0% 
2026     
Residential   1,158,499,267   1,224,956,795   66,457,528  6% 
Low Income         83,280,190   94,810,590   11,530,400  14% 
C&I       794,069,049   804,172,878   10,103,829  1% 
Total   2,035,848,506   2,123,940,263   88,091,757  4% 

 

E. Supply and Distribution Rates 

For the bill impact analysis provided in Exhibit 3, the Compact used the most recent supply and 
distribution rates available. The supply rates are effective October 2025 and are based on the Compact’s 
most recent supply contracts. The distribution rates are effective September 2025 and are based on 
Eversource’s most recent rates by rate class.7 

IV. IMPACT OF UPDATES ON EES AND BILLS 

The Compact’s proposed changes impact the proposed EES. The differences in the proposed 2026 EES 
relative to the 2025 rates currently in effect and the illustrative 2026 EES included in the Three-Year Plan 
are summarized below in Table 5 and in the sections that follow.  

Table 6 summarizes changes in monthly bills by customer sector from the rates currently in effect to the 
proposed rates. 

The change in rates and therefore bills for all customer sectors is relatively stable across years based on 
the adjustments to costs and revenues described here within. 

 
7 M.D.P.U. No. 1-25-F. 
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Table 5. EES Rates (¢/kWh) 

Sector Jul 2025 EES 
in effect 

Jan 2026 EES 
proposed 

2026 Plan 
(informational) 

Residential and Low Income 3.273 3.488 4.581 
C&I 2.416 2.682 3.361 

 

Table 6. Bill Impacts from EES in effect to the proposed EES 

Sector Rate Class Monthly Bill Change 
$ % 

Residential Rate R-1 Residential  $             1.13  0.61% 
Low Income Rate R-2 Residential Assistance  $             0.59  0.61% 
C&I, Minimum Rate G-2 Medium General Service  $        105.80  0.77% 
C&I, Maximum Rate G-3 Large General Service  $     1,323.49  1.04% 

 

V. ELECTRIFICATION POOL 

In the Plan Order, the Department stated that “In all future local distribution adjustment factor (“LDAF”) 
and energy efficiency reconciling factor (“EERF”) filings, each Program Administrator shall present the 
amount of energy efficiency program expenditures included in the proposed EES categorized by: (1) 
program administrator expenditures (by program), excluding costs associated with the statewide pool; 
and (2) program administrator expenditures associated with the statewide pool.”8 Exhibit 2 provides the 
data requested by the Department. 

The Compact notes that while these costs are being presented separately per the Department’s 
directive in the Plan Order, these costs cannot be separated from an implementation perspective. In 
other words, should the prescriptive electrification pool not exist, the Compact would still have costs 
associated with prescriptive electrification measures that would need to be included when calculating 
EERFs. 

The Compact has not adjusted the electrification pool budget for 2025 or 2026. 

 
8 Plan Order at 149. 
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VI. COSTS SHARED BETWEEN THE COMPACT’S ENERGY EFFICIENCY AND 

MUNICIPAL AGGREGATION PROGRAMS 

The Department requires the Compact to identify in its EES filing the allocation methods and resulting 
allocation factors used to assign shared costs to its energy efficiency and municipal aggregation 
programs and to include a separate data table showing these allocations.9  

For the 2025-2027 Three-Year Plan term, the Compact will use percentage allocation factors that are the 
same for all three years of the plan term, are locked in for planning and reporting for the entire three-
year term, and are the same for all shared costs (with the exception of certain legal shared costs which 
are case specific as described below). The allocation factors are based on actual time that Compact staff 
spent on energy efficiency or municipal aggregation from April 2019 through June 2024. For planning 
and reporting in each year of the 2025-2027 Three-Year Plan, the Compact will allocate 93 percent of 
shared costs to energy efficiency.10 

The only shared costs that do not, as a default, have a fixed allocation factor tied to the breakdown of 
staff salaries are certain legal costs (for legal consumer advocacy and other proceedings). Those shared 
legal cost allocations are case specific and are based on direct assignment of costs to 
aggregation/operating or energy efficiency based on the subject matter of the legal service provided.11 

Table 7 summarizes, for each shared cost category, energy efficiency shared costs and cost allocation 
factors. 

Table 7. 2026 Shared Costs 

Shared Costs Cost Allocation 
Method 

2025-2027 Allocation Factors 2026 Energy 
Efficiency Budget ($) EE OP 

Legal Services    54,450 
   Consumer Advocacy Direct Assignment Case-specific 31,500 
   Other Proceedings Direct Assignment Case-specific 9,000 
   Organizational Employee Time 93% 7% 13,950 
Employee Salaries and Benefits Employee Time 93% 7% 3,910,269 
IT Infrastructure Employee Time 93% 7% 155,243 
Office Environment Employee Time 93% 7% 139,588 
Financial Services Employee Time 93% 7% 252,591 

 
9 Three-Year Plans Order, D.P.U. 18-110 through D.P.U. 18-119 at 142 (2019). 
10 See, Plan Order at 242-244. 
11 See, Plan Order at 244-246. 



Cape Light Compact JPE 
D.P.U. 25-154 

Exhibit 1, Explanation of Updates 
2026 Energy Efficiency Surcharge 

October 31, 2025 
Page 13 of 13 

 

 

VII. CONCLUSION 

The Compact appreciates the Department’s goal of protecting customers from significant annual 
adjustments in rates and bills. By establishing EES rates that are based on the most up-to-date 
information available, the Compact can continue providing robust energy efficiency programs and 
services to its customers, to better achieve its statutory mandate of procuring all cost-effective energy 
efficiency. The Compact respectfully requests the Department approve the proposed EES for each 
customer sector. 
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Line Item Residential

Residential 

Low Income

Commercial & 

Industrial Reference

Col. A Col. B Col. C

1 Program Expenditures 44,769.566$        25,627.477$        16,182.730$        Residential - C&I Energy Efficiency Revenue Requirement, Col. B

2 SBC Revenue (3,062.392)$         (237.026)$            (2,010.432)$         Residential - C&I Energy Efficiency Revenue Requirement, Col. C

3 Other Revenue (3,574.856)$         (568.548)$            (1,657.382)$         Residential - C&I Energy Efficiency Revenue Requirement, Col. D

4 Forecasted EERF Revenue -$                     -$                     -$                     Residential - C&I Energy Efficiency Revenue Requirement, Col. E

5 Prior Year Deferral w/ Interest (4,881.102)$         253.912$             (3,290.029)$         Residential - C&I Energy Efficiency Revenue Requirement, Col. F

6 Interest on Deferral 19.748$               74.034$               (24.495)$              Residential - C&I Energy Efficiency Revenue Requirement, Col. G

7 Revenue Requirement 33,270.964$        25,149.848$        9,200.392$          Sum of Lines 1 through 6

8 Forecasted kWh 1,224,956,795 94,810,590 804,172,878 kWh Sales Forecast for Jan 1, 2026 through Dec 31, 2026

9 EERF before Low Income Allocation 0.02716$             0.01144$             Line 7 * 1000 / Line 8

10 Low Income Allocation % 50.795% 49.205% See D.P.U. 22-22

11 Low Income Rev. Req. Allocation 12,774.865$        12,374.983$        Line 10 * Col. B, Line 7

12 Revenue Requirement 46,045.830$        21,575.374$        Line 7 + Line 11

13 Forecasted kWh 1,319,767,384 804,172,878 Col. A, Line 8 + Col. B, Line 8

 

14 2026 EERF 0.03488$             0.03488$             0.02682$             Line 12 * 1000 / Line 13

$ in Thousands

Cape Light Compact JPE

2026 Energy Efficiency Reconciliation Factor (EERF)
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FCM, RGGI, Past Period

EE EE Charge & Other Forecasted Reconciliation Interest Total

Year Expenses Revenues Revenues EERF Revenues with Interest on Deferral EERF

Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H

EEE EEC OR PPRA I

2026 44,769.566$      (3,062.392)$       (3,574.856)$       -$                    (4,881.102)$       19.748$              33,270.964$      

Col. A: Effective year (January 1, 2026 - December 31, 2026).

Col. B: 2026 Residential Monthly Deferral, Line 9, Cols. N.

Col. C: 2026 Residential Monthly Deferral, Line 1, Cols. N.

Col. D: 2026 Residential Monthly Deferral, Line 3, Cols. N + Line 4, Cols. N + Line 5, Cols. N.

Col. E: 2026 Residential Monthly Deferral, Line 2, Cols. N

Col. F: 2026 Residential Monthly Deferral, Line 12, Cols. A.  

Col. G: 2026 Residential Monthly Deferral, Line 11, Cols. N.

Col. H: Col. B + Col. C + Col. D + Col. E + Col. F. + Col. G.

Cape Light Compact JPE

2026 Residential Energy Efficiency Revenue Requirement

$ in Thousands



Cape Light Compact JPE

D.P.U. 25-154

Exhibit 2, EES Calculation

October 31, 2025

Page 3 of 16

Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Line Description Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Total

1 SBC Revenues -$                        (223.278)$          (223.278)$          (223.278)$          (223.278)$          (223.278)$          (223.278)$          (223.278)$             (446.556)$                  (111.639)$                  (223.278)$               (369.359)$            (2,713.780)$       

2 EES Revenues, 1/1/2024-6/30/2024 -$                        (2,010.680)$       (2,010.680)$       (2,010.680)$       (2,010.680)$       (2,010.680)$       (2,010.680)$       (12,064.083)$     

3 EES Revenues, 7/1/2024-12/31/2024 (1,301.339)$          (4,973.413)$              (1,274.675)$               (2,549.349)$            (4,603.821)$         (14,702.597)$     

4 FCM Revenues* (41.851)$             (68.944)$             (74.501)$             (84.317)$             (64.537)$             (106.308)$          (135.208)$          (145.134)$             (128.582)$                  (133.759)$                  (119.147)$               (207.538)$            (1,309.827)$       

5 RGGI Revenues** (901.766)$          -$                        -$                        (1,147.682)$       -$                        (1,644.753)$       -$                        -$                           -$                               -$                               (1,363.710)$            -$                         (5,057.912)$       

6 Other Revenues*** -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                           (0.630)$                      -$                               -$                            (0.399)$                (1.029)$               

7 Total Energy Efficiency Revenues (943.618)$          (2,302.903)$       (2,308.459)$       (3,465.958)$       (2,298.495)$       (3,985.020)$       (2,369.167)$       (1,669.751)$          (5,549.181)$              (1,520.072)$               (4,255.485)$            (5,181.118)$         (35,849.227)$     

8 Total Energy Efficiency Expenses 66.208$              1,005.021$         3,420.538$         3,628.396$         3,757.722$         3,793.451$         1,851.217$         3,196.832$           1,419.974$                3,604.030$                4,258.613$             12,663.073$        42,665.076$      

9 Deferral (Over)/Under Recovery (877.409)$          (1,297.881)$       1,112.078$         162.439$            1,459.227$         (191.569)$          (517.950)$          1,527.081$           (4,129.208)$              2,083.957$                3.129$                    7,481.956$          

10 Interest on Deferral Balance (36.196)$             (26.426)$             (24.773)$             (20.922)$             (21.219)$             (20.182)$             (14.492)$             (11.502)$               (13.247)$                    (13.196)$                    (11.919)$                 (8.170)$                (222.245)$          

11 (Over)/Under Ending Balance (8,039.361)$       (8,952.966)$       (10,277.274)$     (9,189.969)$       (9,048.453)$       (7,610.445)$       (7,822.195)$       (8,354.637)$       (6,839.058)$          (10,981.513)$            (8,910.752)$               (8,919.542)$            (1,445.756)$         

12 Interest Rate Applied to Deferral Balance 4.29% 4.33% 4.25% 4.24% 4.08% 4.53% 4.41% 3.92% 4.22% 4.14% 3.78% 4.13%

*Sector portion of revenues are allocated based on forecasted 2024 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.  

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

2024 Residential Monthly EES Deferral

Cape Light Compact JPE
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Planned Planned Planned

Line Description Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Total

1 SBC Revenues -$                        (223.885)$          (223.885)$          (223.885)$          (223.885)$          (223.885)$          (223.885)$          (238.551)$             (238.551)$                  (238.552)$                  (238.552)$               (477.104)$            (2,774.618)$       

2 EES Revenues, 1/1/2025-6/30/2025 -$                        (4,173.025)$       (4,173.025)$       (4,173.025)$       (4,173.025)$       (4,173.025)$       (4,173.025)$       (25,038.150)$     

3 EES Revenues, 7/1/2025-12/31/2025 (2,447.304)$          (2,447.304)$              (2,447.304)$               (2,447.304)$            (4,894.609)$         (14,683.826)$     

4 FCM Revenues* (87.581)$             (131.347)$          (127.932)$          (122.209)$          (130.010)$          (110.113)$          (74.459)$             (76.696)$               (72.358)$                    (61.139)$                    (61.139)$                 (61.139)$              (1,116.123)$       

5 RGGI Revenues** -$                        (1,538.449)$       (1,341.028)$       -$                        (1,054.947)$       -$                        -$                        -$                           -$                               (1,831.912)$               -$                            -$                         (5,766.337)$       

6 Other Revenues*** -$                        -$                        -$                        (0.636)$               -$                        (0.390)$               -$                        (0.646)$                 -$                               -$                               -$                            (1.112)$                (2.784)$               

7 Total Energy Efficiency Revenues (87.581)$             (6,066.705)$       (5,865.870)$       (4,519.755)$       (5,581.867)$       (4,507.412)$       (4,471.368)$       (2,763.198)$          (2,758.214)$              (4,578.908)$               (2,746.996)$            (5,433.964)$         (49,381.836)$     

8 Energy Efficiency Expenditures - PA Models 194.641$            327.899$            2,026.338$         149.210$            3,339.123$         868.736$            2,463.081$         3,365.945$           1,162.186$                7,510.430$                7,510.430$             7,510.430$          36,428.449$      

9 Energy Efficiency Expenditures - Electrification Pool -$                        -$                        -$                        -$                        -$                        -$                        -$                        830.151$              688.368$                   2,844.469$                2,844.469$             2,844.469$          10,051.927$      

10 Total Energy Efficiency Expenses 194.641$            327.899$            2,026.338$         149.210$            3,339.123$         868.736$            2,463.081$         4,196.097$           1,850.554$                10,354.899$              10,354.899$           10,354.899$        46,480.376$      

11 Deferral (Over)/Under Recovery 107.060$            (5,738.806)$       (3,839.531)$       (4,370.545)$       (2,242.744)$       (3,638.676)$       (2,008.287)$       1,432.899$           (907.659)$                  5,775.991$                7,607.903$             4,920.935$          

12 Interest on Deferral Balance (54.054)$             (29.022)$             (36.709)$             (40.243)$             (45.279)$             (49.113)$             (57.207)$             (57.379)$               (44.714)$                    (59.076)$                    (39.656)$                 (21.432)$              (533.885)$          

13 (Over)/Under Ending Balance (1,445.756)$       (1,392.751)$       (7,160.579)$       (11,036.819)$     (15,447.607)$     (17,735.630)$     (21,423.420)$     (23,488.914)$     (22,113.394)$        (23,065.768)$            (17,348.853)$             (9,780.606)$            (4,881.102)$         

14 Interest Rate Applied to Deferral Balance 3.96% 2.96% 3.81% 3.72% 3.57% 3.71% 3.52% 3.41% 3.61% 3.51% 3.51% 3.51%

*Sector portion of revenues are allocated based on forecasted 2025 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

2025 Residential Monthly EES Deferral

Cape Light Compact JPE
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned

Line Description Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Total

1 SBC Revenues -$                        (255.199)$          (255.199)$          (255.199)$          (255.199)$          (255.199)$          (255.199)$          (255.199)$             (255.199)$                  (255.199)$                  (255.199)$               (510.399)$            (3,062.392)$       

2 EES Revenues -$                        (2,772.580)$       (2,772.580)$       (2,772.580)$       (2,772.580)$       (2,772.580)$       (2,772.580)$       (2,772.580)$          (2,772.580)$              (2,772.580)$               (2,772.580)$            (5,545.161)$         (33,270.964)$     

-$                        

3 FCM Revenues* (55.603)$             (55.603)$             (55.603)$             (55.603)$             (55.603)$             (55.603)$             (55.603)$             (55.603)$               (55.603)$                    (55.603)$                    (55.603)$                 (55.603)$              (667.233)$          

4 RGGI Revenues** -$                        -$                        (725.794)$          -$                        -$                        (725.794)$          -$                        -$                           (725.794)$                  -$                               -$                            (725.794)$            (2,903.176)$       

5 Other Revenues*** -$                        -$                        (1.112)$               -$                        -$                        (1.112)$               -$                        -$                           (1.112)$                      -$                               -$                            (1.112)$                (4.447)$               

6 Total Energy Efficiency Revenues (55.603)$             (3,083.382)$       (3,810.288)$       (3,083.382)$       (3,083.382)$       (3,810.288)$       (3,083.382)$       (3,083.382)$          (3,810.288)$              (3,083.382)$               (3,083.382)$            (6,838.068)$         (39,908.212)$     

7 Energy Efficiency Expenditures - PA Models 2,891.609$         2,891.609$         2,891.609$         2,891.609$         2,891.609$         2,891.609$         2,891.609$         2,891.609$           2,891.609$                2,891.609$                2,891.609$             2,891.609$          34,699.313$      

8 Energy Efficiency Expenditures - Electrification Pool 839.188$            839.188$            839.188$            839.188$            839.188$            839.188$            839.188$            839.188$              839.188$                   839.188$                   839.188$                839.188$             10,070.253$      

9 Total Energy Efficiency Expenses 3,730.797$         3,730.797$         3,730.797$         3,730.797$         3,730.797$         3,730.797$         3,730.797$         3,730.797$           3,730.797$                3,730.797$                3,730.797$             3,730.797$          44,769.566$      

10 Deferral (Over)/Under Recovery 3,675.194$         647.415$            (79.491)$             647.415$            647.415$            (79.491)$             647.415$            647.415$              (79.491)$                    647.415$                   647.415$                (3,107.271)$         

11 Interest on Deferral Balance (8.911)$               (2.609)$               (1.785)$               (0.959)$               0.934$                1.768$                2.604$                4.507$                   5.352$                       6.199$                       8.113$                    4.535$                 19.748$              

12 (Over)/Under Ending Balance (4,881.102)$       (1,214.818)$       (570.013)$          (651.289)$          (4.833)$               643.515$            565.792$            1,215.811$         1,867.733$           1,793.594$                2,447.208$                3,102.735$             (0.000)$                

13 Interest Rate Applied to Deferral Balance 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51%

*Sector portion of revenues are allocated based on forecasted 2026 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

Cape Light Compact JPE

2026 Residential Monthly EES Deferral
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FCM, RGGI, Past Period

EE EE Charge & Other Forecasted Reconciliation Interest Total

Year Expenses Revenues Revenues EERF Revenues with Interest on Deferral EERF

Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H

EEE EEC OR PPRA I

2026 25,627.477$      (237.026)$          (568.548)$          -$                    253.912$            74.034$              25,149.848$      

Col. A: Effective year (January 1, 2026 - December 31, 2026).

Col. B: 2026 Low-Income Monthly Deferral, Line 9, Cols. N.

Col. C: 2026 Low-Income Monthly Deferral, Line 1, Cols. N.

Col. D: 2026 Low-Income Monthly Deferral, Line 3, Cols. N + Line 4, Cols. N + Line 5, Cols. N.

Col. E: 2026 Low-Income Monthly Deferral, Line 2, Cols. N

Col. F: 2026 Low-Income Monthly Deferral, Line 12, Cols. A.  

Col. G: 2026 Low-Income Monthly Deferral, Line 11, Cols. N.

Col. H: Col. B + Col. C + Col. D + Col. E + Col. F. + Col. G.

Cape Light Compact JPE

2026 Low-Income Energy Efficiency Revenue Requirement

$ in Thousands
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Line Description Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Total

1 SBC Revenues -$                        (15.424)$             (15.424)$             (15.424)$             (15.424)$             (15.424)$             (15.424)$             (15.424)$               (30.848)$                    (7.712)$                      (15.424)$                 (25.516)$              (187.470)$          

2 EES Revenues, 1/1/2024-6/30/2024 -$                        196.386$            196.386$            196.386$            196.386$            196.386$            196.386$            1,178.315$         

3 EES Revenues, 7/1/2024-12/31/2024 (1,558.975)$          (5,958.039)$              (1,527.032)$               (3,054.064)$            (5,515.276)$         (17,613.387)$     

4 FCM Revenues* (2.891)$               (4.763)$               (5.147)$               (5.825)$               (4.458)$               (7.344)$               (9.340)$               (10.026)$               (8.883)$                      (9.240)$                      (8.231)$                   (14.337)$              (90.484)$             

5 RGGI Revenues** (62.295)$             -$                        -$                        (79.283)$             -$                        (113.621)$          -$                        -$                           -$                               -$                               (94.206)$                 -$                         (349.404)$          

6 Other Revenues*** -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                           (0.710)$                      -$                               -$                            (0.718)$                (1.428)$               

7 Total Energy Efficiency Revenues (65.186)$             176.199$            175.815$            95.854$              176.503$            59.997$              171.621$            (1,584.426)$          (5,998.480)$              (1,543.984)$               (3,171.925)$            (5,555.846)$         (17,063.857)$     

8 Total Energy Efficiency Expenses 6.300$                450.450$            2,215.523$         885.007$            1,834.581$         888.737$            3,038.762$         177.252$              234.961$                   2,891.273$                2,311.571$             3,575.421$          18,509.837$      

9 Deferral (Over)/Under Recovery (58.886)$             626.649$            2,391.338$         980.861$            2,011.084$         948.734$            3,210.383$         (1,407.173)$          (5,763.519)$              1,347.289$                (860.354)$               (1,980.426)$         

10 Interest on Deferral Balance (10.858)$             (7.927)$               (7.431)$               (6.276)$               (6.365)$               (6.054)$               (4.347)$               (3.450)$                 (3.974)$                      (3.959)$                      (3.575)$                   (2.451)$                (66.669)$             

11 (Over)/Under Ending Balance 3,405.725$         3,335.981$         3,954.703$         6,338.610$         7,313.194$         9,317.914$         10,260.593$      13,466.630$      12,056.006$         6,288.513$                7,631.843$                6,767.914$             4,785.037$          

12 Interest Rate Applied to Deferral Balance 4.29% 4.33% 4.25% 4.24% 4.08% 4.53% 4.41% 3.92% 4.22% 4.14% 3.78% 4.13%

*Sector portion of revenues are allocated based on forecasted 2024 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

2024 Low-Income Monthly EES Deferral

Cape Light Compact JPE
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Planned Planned Planned

Line Description Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Total

1 SBC Revenues -$                        (16.082)$             (16.082)$             (16.082)$             (16.082)$             (16.082)$             (16.082)$             (17.136)$               (17.136)$                    (17.136)$                    (17.136)$                 (34.272)$              (199.311)$          

2 EES Revenues, 1/1/2025-6/30/2025 -$                        (2,120.706)$       (2,120.706)$       (2,120.706)$       (2,120.706)$       (2,120.706)$       (2,120.706)$       (12,724.235)$     

3 EES Revenues, 7/1/2025-12/31/2025 (2,436.127)$          (2,436.127)$              (2,436.127)$               (2,436.127)$            (4,872.255)$         (14,616.764)$     

4 FCM Revenues* (6.291)$               (9.435)$               (9.190)$               (8.779)$               (9.339)$               (7.910)$               (5.349)$               (5.509)$                 (5.198)$                      (4.392)$                      (4.392)$                   (4.392)$                (80.175)$             

5 RGGI Revenues** -$                        (271.491)$          (236.652)$          -$                        (186.167)$          -$                        -$                        -$                           -$                               (323.279)$                  -$                            -$                         (1,017.589)$       

6 Other Revenues*** -$                        -$                        -$                        (0.954)$               -$                        (0.741)$               -$                        (1.216)$                 -$                               -$                               -$                            (2.065)$                (4.976)$               

7 Total Energy Efficiency Revenues (6.291)$               (2,417.714)$       (2,382.630)$       (2,146.521)$       (2,332.294)$       (2,145.439)$       (2,142.137)$       (2,459.989)$          (2,458.461)$              (2,780.934)$               (2,457.655)$            (4,912.983)$         (28,643.049)$     

8 Energy Efficiency Expenditures - PA Models 73.313$              1,247.696$         1,946.127$         2,177.605$         2,453.440$         92.852$              2,629.105$         2,670.532$           1,208.734$                3,220.845$                3,220.845$             3,220.845$          24,161.939$      

9 Energy Efficiency Expenditures - Electrification Pool -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                           -$                               -$                               -$                            -$                         -$                        

10 Total Energy Efficiency Expenses 73.313$              1,247.696$         1,946.127$         2,177.605$         2,453.440$         92.852$              2,629.105$         2,670.532$           1,208.734$                3,220.845$                3,220.845$             3,220.845$          24,161.939$      

11 Deferral (Over)/Under Recovery 67.021$              (1,170.018)$       (436.503)$          31.084$              121.146$            (2,052.587)$       486.968$            210.543$              (1,249.727)$              439.911$                   763.189$                (1,692.139)$         

12 Interest on Deferral Balance (7.914)$               (4.249)$               (5.374)$               (5.892)$               (6.629)$               (7.191)$               (8.375)$               (8.401)$                 (6.546)$                      2.788$                       4.558$                    3.211$                 (50.014)$             

13 (Over)/Under Ending Balance 4,785.037$         4,844.145$         3,669.877$         3,228.000$         3,253.192$         3,367.709$         1,307.931$         1,786.524$         1,988.667$           732.394$                   1,175.093$                1,942.840$             253.912$             

14 Interest Rate Applied to Deferral Balance 3.96% 2.96% 3.81% 3.72% 3.57% 3.71% 3.52% 3.41% 3.61% 3.51% 3.51% 3.51%

*Sector portion of revenues are allocated based on forecasted 2025 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

2025 Low-Income Monthly EES Deferral

Cape Light Compact JPE
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned

Line Description Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Total

1 SBC Revenues -$                        (19.752)$             (19.752)$             (19.752)$             (19.752)$             (19.752)$             (19.752)$             (19.752)$               (19.752)$                    (19.752)$                    (19.752)$                 (39.504)$              (237.026)$          

2 EES Revenues -$                        (2,095.821)$       (2,095.821)$       (2,095.821)$       (2,095.821)$       (2,095.821)$       (2,095.821)$       (2,095.821)$          (2,095.821)$              (2,095.821)$               (2,095.821)$            (4,191.641)$         (25,149.848)$     

3 FCM Revenues* (3.997)$               (3.997)$               (3.997)$               (3.997)$               (3.997)$               (3.997)$               (3.997)$               (3.997)$                 (3.997)$                      (3.997)$                      (3.997)$                   (3.997)$                (47.965)$             

4 RGGI Revenues** -$                        -$                        (128.081)$          -$                        -$                        (128.081)$          -$                        -$                           (128.081)$                  -$                               -$                            (128.081)$            (512.325)$          

5 Other Revenues*** -$                        -$                        (2.065)$               -$                        -$                        (2.065)$               -$                        -$                           (2.065)$                      -$                               -$                            (2.065)$                (8.258)$               

6 Total Energy Efficiency Revenues (3.997)$               (2,119.570)$       (2,249.716)$       (2,119.570)$       (2,119.570)$       (2,249.716)$       (2,119.570)$       (2,119.570)$          (2,249.716)$              (2,119.570)$               (2,119.570)$            (4,365.289)$         (25,955.423)$     

7 Energy Efficiency Expenditures - PA Models 2,135.623$         2,135.623$         2,135.623$         2,135.623$         2,135.623$         2,135.623$         2,135.623$         2,135.623$           2,135.623$                2,135.623$                2,135.623$             2,135.623$          25,627.477$      

8 Energy Efficiency Expenditures - Electrification Pool -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                           -$                               -$                               -$                            -$                         -$                        

9 Total Energy Efficiency Expenses 2,135.623$         2,135.623$         2,135.623$         2,135.623$         2,135.623$         2,135.623$         2,135.623$         2,135.623$           2,135.623$                2,135.623$                2,135.623$             2,135.623$          25,627.477$      

10 Deferral (Over)/Under Recovery 2,131.626$         16.053$              (114.093)$          16.053$              16.053$              (114.093)$          16.053$              16.053$                (114.093)$                  16.053$                     16.053$                  (2,229.666)$         

11 Interest on Deferral Balance 3.864$                7.019$                6.896$                6.773$                6.840$                6.716$                6.592$                6.659$                   6.535$                       6.410$                       6.476$                    3.254$                 74.034$              

12 (Over)/Under Ending Balance 253.912$            2,389.402$         2,412.474$         2,305.278$         2,328.104$         2,350.996$         2,243.620$         2,266.265$         2,288.977$           2,181.419$                2,203.882$                2,226.411$             (0.000)$                

13 Interest Rate Applied to Deferral Balance 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51%

*Sector portion of revenues are allocated based on forecasted 2026 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

Cape Light Compact JPE

2026 Low-Income Monthly EES Deferral
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FCM, RGGI, Billed

EE EE Charge & Other Forecasted Reconciliation Interest Total

Year Expenses Revenues Revenues EERF Revenues with Interest on Deferral EERF

Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H

EEE EEC OR PPRA I

2026 16,182.730$      (2,010.432)$       (1,657.382)$       -$                    (3,290.029)$       (24.495)$             9,200.392$         

Col. A: Effective year (January 1, 2026 - December 31, 2026).

Col. B: 2026 Commercial & Industrial Monthly Deferral, Line 9, Cols. N.

Col. C: 2026 Commercial & Industrial Monthly Deferral, Line 1, Cols. N.

Col. D: 2026 Commercial & Industrial Monthly Deferral, Line 3, Cols. N + Line 4, Cols. N + Line 5, Cols. N.

Col. E: 2026 Commercial & Industrial Monthly Deferral, Line 2, Cols. N

Col. F: 2026 Commercial & Industrial Monthly Deferral, Line 12, Cols. A.  

Col. G: 2026 Commercial & Industrial Monthly Deferral, Line 11, Cols. N.

Col. H: Col. B + Col. C + Col. D + Col. E + Col. F. + Col. G.

Cape Light Compact JPE

2026 Commercial & Industrial Energy Efficiency Revenue Requirement

$ in Thousands
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 Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Line Description Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Total

1 SBC Revenues -$                        (161.342)$          (161.342)$          (161.342)$          (161.342)$          (161.342)$          (161.342)$          (161.342)$             (322.683)$                  (80.671)$                    (161.342)$               (266.901)$            (1,960.989)$       

2 EES Revenues, 1/1/2024-6/30/2024 -$                        (825.055)$          (825.055)$          (825.055)$          (825.055)$          (825.055)$          (825.055)$          (4,950.332)$       

3 EES Revenues, 7/1/2024-12/31/2024 220.964$              844.474$                   216.437$                   432.874$                781.718$             2,496.467$         

4 FCM Revenues* (30.242)$             (49.819)$             (53.835)$             (60.928)$             (46.635)$             (76.819)$             (97.702)$             (104.874)$             (92.914)$                    (96.655)$                    (86.096)$                 (149.968)$            (946.486)$          

5 RGGI Revenues** (651.620)$          -$                        -$                        (829.320)$          -$                        (1,188.506)$       -$                        -$                           -$                               -$                               (985.423)$               -$                         (3,654.869)$       

6 Other Revenues*** -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                           -$                               -$                               -$                            -$                         -$                        

7 Total Energy Efficiency Revenues (681.862)$          (1,036.216)$       (1,040.232)$       (1,876.645)$       (1,033.032)$       (2,251.721)$       (1,084.099)$       (45.252)$               428.877$                   39.111$                     (799.987)$               364.849$             (9,016.209)$       

8 Total Energy Efficiency Expenses 45.091$              655.011$            1,484.206$         1,128.057$         1,967.613$         1,023.523$         1,891.296$         1,204.705$           208.828$                   1,241.359$                2,710.571$             6,854.758$          20,415.019$      

9 Deferral (Over)/Under Recovery (636.772)$          (381.205)$          443.975$            (748.588)$          934.581$            (1,228.198)$       807.197$            1,159.454$           637.705$                   1,280.470$                1,910.584$             7,219.607$          

10 Interest on Deferral Balance (61.526)$             (44.920)$             (42.110)$             (35.563)$             (36.067)$             (34.305)$             (24.634)$             (19.552)$               (22.517)$                    (22.431)$                    (20.260)$                 (13.888)$              (377.772)$          

11 (Over)/Under Ending Balance (13,379.808)$     (14,078.105)$     (14,504.230)$     (14,102.366)$     (14,886.517)$     (13,988.003)$     (15,250.506)$     (14,467.943)$     (13,328.041)$        (12,712.853)$            (11,454.814)$             (9,564.490)$            (2,358.771)$         

12 Interest Rate Applied to Deferral Balance 4.29% 4.33% 4.25% 4.24% 4.08% 4.53% 4.41% 3.92% 4.22% 4.14% 3.78% 4.13%

*Sector portion of revenues are allocated based on forecasted 2024 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

2024 Commercial & Industrial Monthly EES Deferral

Cape Light Compact JPE
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Planned Planned Planned

Line Description Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Total

1 SBC Revenues -$                        (156.803)$          (156.803)$          (156.803)$          (156.803)$          (156.803)$          (156.803)$          (167.075)$             (167.075)$                  (167.076)$                  (167.076)$               (334.151)$            (1,943.270)$       

2 EES Revenues, 1/1/2025-6/30/2025 -$                        (976.545)$          (976.545)$          (976.545)$          (976.545)$          (976.545)$          (976.545)$          (5,859.271)$       

3 EES Revenues, 7/1/2025-12/31/2025 (519.250)$             (519.250)$                  (519.250)$                  (519.250)$               (1,038.501)$         (3,115.503)$       

4 FCM Revenues* (61.339)$             (91.992)$             (89.600)$             (85.592)$             (91.056)$             (77.120)$             (52.149)$             (53.716)$               (50.678)$                    (42.820)$                    (42.820)$                 (42.820)$              (781.703)$          

5 RGGI Revenues** -$                        (635.925)$          (554.320)$          -$                        (436.067)$          -$                        -$                        -$                           -$                               (757.229)$                  -$                            -$                         (2,383.541)$       

6 Other Revenues*** -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                           -$                               -$                               -$                            -$                         -$                        

7 Total Energy Efficiency Revenues (61.339)$             (1,861.265)$       (1,777.268)$       (1,218.940)$       (1,660.471)$       (1,210.468)$       (1,185.497)$       (740.042)$             (737.003)$                  (1,486.376)$               (729.146)$               (1,415.472)$         (14,083.288)$     

8 Energy Efficiency Expenditures - PA Models 93.484$              182.873$            1,316.473$         925.997$            1,163.233$         949.939$            982.651$            847.654$              411.220$                   1,915.857$                1,915.857$             1,915.857$          12,621.095$      

9 Energy Efficiency Expenditures - Electrification Pool -$                        -$                        -$                        -$                        -$                        -$                        -$                        84.898$                87.046$                     176.975$                   176.975$                176.975$             702.867$            

10 Total Energy Efficiency Expenses 93.484$              182.873$            1,316.473$         925.997$            1,163.233$         949.939$            982.651$            932.551$              498.266$                   2,092.832$                2,092.832$             2,092.832$          13,323.963$      

11 Deferral (Over)/Under Recovery 32.144$              (1,678.392)$       (460.795)$          (292.943)$          (497.238)$          (260.529)$          (202.846)$          192.510$              (238.737)$                  606.456$                   1,363.685$             677.359$             

12 Interest on Deferral Balance (17.171)$             (9.219)$               (11.661)$             (12.783)$             (14.383)$             (15.601)$             (18.172)$             (18.227)$               (14.204)$                    (16.377)$                    (13.541)$                 (10.593)$              (171.933)$          

13 (Over)/Under Ending Balance (2,358.771)$       (2,343.797)$       (4,031.408)$       (4,503.864)$       (4,809.590)$       (5,321.211)$       (5,597.341)$       (5,818.360)$       (5,644.077)$          (5,897.018)$              (5,306.939)$               (3,956.795)$            (3,290.029)$         

14 Interest Rate Applied to Deferral Balance 3.96% 2.96% 3.81% 3.72% 3.57% 3.71% 3.52% 3.41% 3.61% 3.51% 3.51% 3.51%

*Sector portion of revenues are allocated based on forecasted 2025 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

2025 Commercial & Industrial Monthly EES Deferral

Cape Light Compact JPE
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned

Line Description Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Total

1 SBC Revenues -$                        (167.536)$          (167.536)$          (167.536)$          (167.536)$          (167.536)$          (167.536)$          (167.536)$             (167.536)$                  (167.536)$                  (167.536)$               (335.072)$            (2,010.432)$       

2 EES Revenues -$                        (766.699)$          (766.699)$          (766.699)$          (766.699)$          (766.699)$          (766.699)$          (766.699)$             (766.699)$                  (766.699)$                  (766.699)$               (1,533.399)$         (9,200.392)$       

3 FCM Revenues* (38.112)$             (38.112)$             (38.112)$             (38.112)$             (38.112)$             (38.112)$             (38.112)$             (38.112)$               (38.112)$                    (38.112)$                    (38.112)$                 (38.112)$              (457.341)$          

4 RGGI Revenues** -$                        -$                        (300.010)$          -$                        -$                        (300.010)$          -$                        -$                           (300.010)$                  -$                               -$                            (300.010)$            (1,200.041)$       

5 Other Revenues*** -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                           -$                               -$                               -$                            -$                         -$                        

6 Total Energy Efficiency Revenues (38.112)$             (972.347)$          (1,272.357)$       (972.347)$          (972.347)$          (1,272.357)$       (972.347)$          (972.347)$             (1,272.357)$              (972.347)$                  (972.347)$               (2,206.593)$         (12,868.206)$     

7 Energy Efficiency Expenditures - PA Models 1,278.848$         1,278.848$         1,278.848$         1,278.848$         1,278.848$         1,278.848$         1,278.848$         1,278.848$           1,278.848$                1,278.848$                1,278.848$             1,278.848$          15,346.178$      

8 Energy Efficiency Expenditures - Electrification Pool 69.713$              69.713$              69.713$              69.713$              69.713$              69.713$              69.713$              69.713$                69.713$                     69.713$                     69.713$                  69.713$               836.552$            

9 Total Energy Efficiency Expenses 1,348.561$         1,348.561$         1,348.561$         1,348.561$         1,348.561$         1,348.561$         1,348.561$         1,348.561$           1,348.561$                1,348.561$                1,348.561$             1,348.561$          16,182.730$      

10 Deferral (Over)/Under Recovery 1,310.449$         376.214$            76.204$              376.214$            376.214$            76.204$              376.214$            376.214$              76.204$                     376.214$                   376.214$                (858.032)$            

11 Interest on Deferral Balance (7.714)$               (5.268)$               (4.621)$               (3.972)$               (2.882)$               (2.228)$               (1.573)$               (0.476)$                 0.185$                       0.848$                       1.952$                    1.252$                 (24.495)$             

12 (Over)/Under Ending Balance (3,290.029)$       (1,987.294)$       (1,616.348)$       (1,544.765)$       (1,172.523)$       (799.192)$          (725.216)$          (350.575)$          25.163$                101.552$                   478.614$                   856.779$                (0.000)$                

13 Interest Rate Applied to Deferral Balance 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51% 3.51%

*Sector portion of revenues are allocated based on forecasted 2026 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

Cape Light Compact JPE

2026 Commercial & Industrial Monthly EES Deferral
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Line Description Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Total

1 SBC Revenues -$                        (400.044)$          (400.044)$          (400.044)$          (400.044)$          (400.044)$          (400.044)$          (400.044)$             (800.088)$                  (200.022)$                  (400.044)$               (661.776)$            (4,862.238)$       

2 EES Revenues, 1/1/2024-6/30/2024 -$                        (2,639.350)$       (2,639.350)$       (2,639.350)$       (2,639.350)$       (2,639.350)$       (2,639.350)$       -$                           -$                               -$                               -$                            -$                         (15,836.100)$     

3 EES Revenues, 7/1/2024-12/31/2024 -$                        -$                        -$                        -$                        -$                        -$                        -$                        (2,639.350)$          (10,086.978)$            (2,585.270)$               (5,170.540)$            (9,337.378)$         (29,819.516)$     

4 FCM Revenues* (74.984)$             (123.526)$          (133.482)$          (151.069)$          (115.630)$          (190.470)$          (242.251)$          (260.035)$             (230.379)$                  (239.653)$                  (213.474)$               (371.843)$            (2,346.796)$       

5 RGGI Revenues** (1,615.681)$       -$                        -$                        (2,056.285)$       -$                        (2,946.880)$       -$                        -$                           -$                               -$                               (2,443.339)$            -$                         (9,062.185)$       

6 Other Revenues*** -$                        -$                        -$                        -$                        -$                        -$                        -$                        -$                           (1.340)$                      -$                               -$                            (1.117)$                (2.457)$               

7 Total Energy Efficiency Revenues (1,690.665)$       (3,162.920)$       (3,172.876)$       (5,246.748)$       (3,155.024)$       (6,176.744)$       (3,281.645)$       (3,299.429)$          (11,118.784)$            (3,024.945)$               (8,227.397)$            (10,372.115)$      (61,929.292)$     

8 Total Energy Efficiency Expenses 117.599$            2,110.482$         7,120.267$         5,641.460$         7,559.916$         5,705.711$         6,781.276$         4,578.790$           1,863.763$                7,736.662$                9,280.755$             23,093.252$        81,589.932$      

9 Deferral (Over)/Under Recovery (1,573.067)$       (1,052.437)$       3,947.391$         394.712$            4,404.893$         (471.033)$          3,499.631$         1,279.361$           (9,255.022)$              4,711.716$                1,053.358$             12,721.137$        

10 Interest on Deferral Balance (108.579)$          (79.274)$             (74.315)$             (62.762)$             (63.651)$             (60.541)$             (43.473)$             (34.505)$               (39.738)$                    (39.585)$                    (35.754)$                 (24.509)$              (666.685)$          

11 (Over)/Under Ending Balance (18,013.445)$     (19,695.090)$     (20,826.801)$     (16,953.725)$     (16,621.775)$     (12,280.534)$     (12,812.108)$     (9,355.950)$       (8,111.094)$          (17,405.853)$            (12,733.722)$             (11,716.118)$         980.510$             

*Sector portion of revenues are allocated based on forecasted 2024 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

Cape Light Compact JPE

2024 Total Monthly EES Deferral
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Exhibit 2, EES Calculation
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Planned Planned Planned

Line Description Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Total

1 SBC Revenues -$                        (396.770)$          (396.770)$          (396.770)$          (396.770)$          (396.770)$          (396.770)$          (422.762)$             (422.762)$                  (422.764)$                  (422.764)$               (845.527)$            (4,917.198)$       

2 EES Revenues, 1/1/2025-6/30/2025 -$                        (7,270.276)$       (7,270.276)$       (7,270.276)$       (7,270.276)$       (7,270.276)$       (7,270.276)$       -$                           -$                               -$                               -$                            -$                         (43,621.656)$     

3 EES Revenues, 7/1/2025-12/31/2025 -$                        -$                        -$                        -$                        -$                        -$                        -$                        (5,402.682)$          (5,402.682)$              (5,402.682)$               (5,402.682)$            (10,805.364)$      (32,416.093)$     

4 FCM Revenues* (155.212)$          (232.773)$          (226.722)$          (216.580)$          (230.404)$          (195.143)$          (131.956)$          (135.922)$             (128.234)$                  (108.352)$                  (108.352)$               (108.352)$            (1,978.001)$       

5 RGGI Revenues** -$                        (2,445.865)$       (2,132.000)$       -$                        (1,677.182)$       -$                        -$                        -$                           -$                               (2,912.420)$               -$                            -$                         (9,167.467)$       

6 Other Revenues*** -$                        -$                        -$                        (1.590)$               -$                        (1.131)$               -$                        (1.862)$                 -$                               -$                               -$                            (3.176)$                (7.759)$               

7 Total Energy Efficiency Revenues (155.212)$          (10,345.684)$     (10,025.768)$     (7,885.216)$       (9,574.632)$       (7,863.320)$       (7,799.002)$       (5,963.228)$          (5,953.678)$              (8,846.217)$               (5,933.797)$            (11,762.419)$      (92,108.174)$     

8 Energy Efficiency Expenditures - PA Models 361.437$            1,758.468$         5,288.938$         3,252.813$         6,955.797$         1,911.528$         6,074.837$         6,884.131$           2,782.140$                12,647.132$              12,647.132$           12,647.132$        73,211.483$      

9 Energy Efficiency Expenditures - Electrification Pool -$                        -$                        -$                        -$                        -$                        -$                        -$                        915.049$              775.414$                   3,021.444$                3,021.444$             3,021.444$          10,754.794$      

10 Total Energy Efficiency Expenses 361.437$            1,758.468$         5,288.938$         3,252.813$         6,955.797$         1,911.528$         6,074.837$         7,799.180$           3,557.555$                15,668.575$              15,668.575$           15,668.575$        83,966.277$      

11 Deferral (Over)/Under Recovery 206.226$            (8,587.216)$       (4,736.830)$       (4,632.403)$       (2,618.836)$       (5,951.792)$       (1,724.165)$       1,835.952$           (2,396.124)$              6,822.358$                9,734.778$             3,906.156$          

12 Interest on Deferral Balance (79.139)$             (42.490)$             (53.744)$             (58.919)               (66.291)               (71.905)               (83.754)               (84.007)                 (65.464)                      (72.665)                      (48.640)                   (28.814)                (755.832)$          

13 (Over)/Under Ending Balance 980.510$            1,107.597$         (7,522.110)$       (12,312.684)$     (17,004.006)$     (19,689.132)$     (25,712.829)$     (27,520.749)$     (25,768.804)$        (28,230.392)$            (21,480.699)$             (11,794.561)$         (7,917.219)$         

*Sector portion of revenues are allocated based on forecasted 2025 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

Cape Light Compact JPE

2025 Total Monthly EES Deferral



Cape Light Compact JPE
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Exhibit 2, EES Calculation

October 31, 2025
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Col. A Col. B Col. C Col. D Col. E Col. F Col. G Col. H Col. I Col. J Col. K Col. L Col. M Col. N

Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned Planned

Line Description Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Total

1 SBC Revenues -$                        (442.488)$          (442.488)$          (442.488)$          (442.488)$          (442.488)$          (442.488)$          (442.488)$             (442.488)$                  (442.488)$                  (442.488)$               (884.975)$            (5,309.851)$       

2 EES Revenues -$                        (5,635.100)$       (5,635.100)$       (5,635.100)$       (5,635.100)$       (5,635.100)$       (5,635.100)$       (5,635.100)$          (5,635.100)$              (5,635.100)$               (5,635.100)$            (11,270.201)$      (67,621.204)$     

3 FCM Revenues* (97.712)$             (97.712)$             (97.712)$             (97.712)$             (97.712)$             (97.712)$             (97.712)$             (97.712)$               (97.712)$                    (97.712)$                    (97.712)$                 (97.712)$              (1,172.539)$       

4 RGGI Revenues** -$                        -$                        (1,153.886)$       -$                        -$                        (1,153.886)$       -$                        -$                           (1,153.886)$              -$                               -$                            (1,153.886)$         (4,615.542)$       

5 Other Revenues*** -$                        -$                        (3.176)$               -$                        -$                        (3.176)$               -$                        -$                           (3.176)$                      -$                               -$                            (3.176)$                (12.705)$             

6 Total Energy Efficiency Revenues (97.712)$             (6,175.299)$       (7,332.361)$       (6,175.299)$       (6,175.299)$       (7,332.361)$       (6,175.299)$       (6,175.299)$          (7,332.361)$              (6,175.299)$               (6,175.299)$            (13,409.949)$      (78,731.841)$     

7 Energy Efficiency Expenditures - PA Models 6,306.081$         6,306.081$         6,306.081$         6,306.081$         6,306.081$         6,306.081$         6,306.081$         6,306.081$           6,306.081$                6,306.081$                6,306.081$             6,306.081$          75,672.968$      

8 Energy Efficiency Expenditures - Electrification Pool 908.900$            908.900$            908.900$            908.900$            908.900$            908.900$            908.900$            908.900$              908.900$                   908.900$                   908.900$                908.900$             10,906.805$      

9 Total Energy Efficiency Expenses 7,214.981$         7,214.981$         7,214.981$         7,214.981$         7,214.981$         7,214.981$         7,214.981$         7,214.981$           7,214.981$                7,214.981$                7,214.981$             7,214.981$          86,579.773$      

10 Deferral (Over)/Under Recovery 7,117.270$         1,039.682$         (117.380)$          1,039.682$         1,039.682$         (117.380)$          1,039.682$         1,039.682$           (117.380)$                  1,039.682$                1,039.682$             (6,194.968)$         

11 Interest on Deferral Balance (12.761)$             (0.857)$               0.490$                1.842                  4.891                  6.256                  7.624                  10.690                   12.072                       13.457                       16.541                    9.042                   69.286$              

12 (Over)/Under Ending Balance (7,917.219)$       (812.710)$          226.114$            109.224$            1,150.747$         2,195.320$         2,084.195$         3,131.501$         4,181.873$           4,076.565$                5,129.704$                6,185.926$             (0.000)$                

*Sector portion of revenues are allocated based on forecasted 2026 kWh sales.

**Sector portion of revenues are allocated based on greenhouse gas reductions.

***Other Revenue represents any RPS and APS credits associated with CVEO participants.

$ in Thousands

Cape Light Compact JPE

2026 Total Monthly EES Deferral



Cape Light Compact JPE

D.P.U. 25-154

Exhibit 3, Bill Impact Summary

October 31, 2025
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2025 In Effect vs. 2026 Proposed 2025 In Effect vs. 2026 Proposed

Rate kW/kVA kWh Total Change % Change Total Change % Change

Rate R-1 Residential R-1 530              $1.13 0.61% $13.56 0.61%

Rate R-2 Residential Assistance R-2 475              $0.59 0.61% $7.08 0.61%

Rate R-3 Residential Space Heating R-3 745              $1.60 0.64% $19.20 0.64%

Rate R-4 Residential Assistance Space Heating R-4 830              $1.04 0.64% $12.48 0.64%

Rate G-1 Small General Service G-1 1,650           $4.39 0.90% $52.68 0.90%

Rate G-2 Medium General Service G-2 215          39,775         $105.80 0.77% $1,269.60 0.77%

Rate G-2 Medium General Service G-2 209          75,240         $200.14 0.92% $2,401.68 0.92%

Rate G-2 Medium General Service G-2 207          101,430       $269.80 0.97% $3,237.60 0.97%

Rate G-3 Large General Service G-3 920          230,000       $611.80 0.89% $7,341.60 0.89%

Rate G-3 Large General Service G-3 933          373,200       $992.71 0.99% $11,912.52 0.99%

Rate G-3 Large General Service G-3 930          497,550       $1,323.49 1.04% $15,881.88 1.04%

Rate G-4 General Power (Closed) G-4 50            5,000           $13.30 0.82% $159.60 0.82%

Rate G-4 General Power (Closed) G-4 35            7,525           $20.01 0.98% $240.12 0.98%

Rate G-4 General Power (Closed) G-4 27            10,530         $28.01 1.06% $336.12 1.06%

Rate G-7 Optional General Time of Use (Closed) G-7 9 2,340           $6.22 0.91% $74.69 0.91%

Rate G-7 Optional General Time of Use (Closed) G-7 6 2,970           $7.90 0.94% $94.80 0.94%

Rate G-7 Optional General Time of Use (Closed) G-7 7 4,375           $11.64 0.96% $139.65 0.96%

 

The 2025 In Effect reflect the EES rates effective as of July 1, 2025.  

The 2026 Proposed reflect the EES rates proposed for effect January 1, 2026 through December 31, 2026.

The proposed rates include the most up to date information as of the date of filing.

Monthly Avg

Cape Light Compact JPE

 Summary of Bill Impact Analysis

Rate Class Information Month Annual
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Exhibit 3, Bill Detail

October 31, 2025
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1 Monthly

2 kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 100 $29.88 $13.22 $43.10 $30.10 $13.22 $43.32 $0.22 0.5%

4 200 $49.77 $26.44 $76.21 $50.20 $26.44 $76.64 $0.43 0.6%

5 300 $69.65 $39.66 $109.31 $70.30 $39.66 $109.96 $0.65 0.6%

6 400 $89.54 $52.88 $142.42 $90.40 $52.88 $143.28 $0.86 0.6%

7 500 $109.42 $66.10 $175.52 $110.50 $66.10 $176.60 $1.08 0.6%

8 600 $129.30 $79.31 $208.61 $130.59 $79.31 $209.90 $1.29 0.6%

9 700 $149.19 $92.53 $241.72 $150.69 $92.53 $243.22 $1.50 0.6%

10 800 $169.07 $105.75 $274.82 $170.79 $105.75 $276.54 $1.72 0.6%

11 900 $188.96 $118.97 $307.93 $190.89 $118.97 $309.86 $1.93 0.6%

12 1,000 $208.84 $132.19 $341.03 $210.99 $132.19 $343.18 $2.15 0.6%

13 1,250 $258.55 $165.24 $423.79 $261.24 $165.24 $426.48 $2.69 0.6%

14 1,500 $308.26 $198.29 $506.55 $311.49 $198.29 $509.78 $3.23 0.6%

15 2,000 $407.68 $264.38 $672.06 $411.98 $264.38 $676.36 $4.30 0.6%

16 Avg 530 $115.39 $70.06 $185.45 $116.52 $70.06 $186.58 $1.13 0.6%

17  2025 In Effect 2026 Proposed

18  Rates Rates Change

19 Customer Charge $10.00 $10.00 $0.00

20 Distribution Energy $0.06264 $0.06264 $0.00000

21 Exogenous Cost Adjustment ($0.00004) ($0.00004) $0.00000

22 Revenue Decoupling ($0.00085) ($0.00085) $0.00000

23 Distributed Solar Charge $0.00431 $0.00431 $0.00000

24 Residential Assistance Adjustment Factor $0.01047 $0.01047 $0.00000

25 Pension Adjustment Factor $0.00275 $0.00275 $0.00000

26 Net Metering Recovery Surcharge $0.01622 $0.01622 $0.00000

27 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000

28 AG Consulting Expense $0.00002 $0.00002 $0.00000

29 Storm Cost Recovery Adjustment Factor $0.00850 $0.00850 $0.00000

30 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

31 Basic Service Cost True Up Factor $0.00307 $0.00307 $0.00000

32 Solar Program Cost Adjustment Factor $0.00017 $0.00017 $0.00000

33 Solar Expansion Cost Recovery Factor ($0.00031) ($0.00031) $0.00000

34 Vegetation Management $0.00184 $0.00184 $0.00000

35 Tax Act Credit Factor ($0.00083) ($0.00083) $0.00000

36 Grid Modernization $0.00180 $0.00180 $0.00000

37 Advanced Metering Infrastructure $0.00585 $0.00585 $0.00000

38 Electronic Payment Recovery $0.00010 $0.00010 $0.00000

39 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

40 Electric Vehicle Factor $0.00238 $0.00238 $0.00000

41 Transition ($0.00095) ($0.00095) $0.00000

42 Transmission Energy $0.04545 $0.04545 $0.00000

43 Energy Efficiency Reconciliation Factor $0.03273 $0.03488 $0.00215

44 System Benefits Charge $0.00250 $0.00250 $0.00000

45 Renewable Energy Charge $0.00050 $0.00050 $0.00000

46 Supply Charge $0.13219 $0.13219 $0.00000

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate R-1 Residential

2025 In Effect 2026 Proposed Total Bill Impact



Cape Light Compact JPE
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Exhibit 3, Bill Detail

October 31, 2025
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1 Monthly

2 kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 100 $17.33 $7.67 $25.00 $17.46 $7.67 $25.13 $0.13 0.5%

4 200 $28.87 $15.33 $44.20 $29.11 $15.33 $44.44 $0.24 0.5%

5 300 $40.40 $23.00 $63.40 $40.77 $23.00 $63.77 $0.37 0.6%

6 400 $51.93 $30.67 $82.60 $52.43 $30.67 $83.10 $0.50 0.6%

7 500 $63.46 $38.34 $101.80 $64.09 $38.34 $102.43 $0.63 0.6%

8 600 $75.00 $46.00 $121.00 $75.74 $46.00 $121.74 $0.74 0.6%

9 700 $86.53 $53.67 $140.20 $87.40 $53.67 $141.07 $0.87 0.6%

10 800 $98.06 $61.34 $159.40 $99.06 $61.34 $160.40 $1.00 0.6%

11 900 $109.59 $69.00 $178.59 $110.72 $69.00 $179.72 $1.13 0.6%

12 1,000 $121.13 $76.67 $197.80 $122.37 $76.67 $199.04 $1.24 0.6%

13 1,250 $149.96 $95.84 $245.80 $151.52 $95.84 $247.36 $1.56 0.6%

14 1,500 $178.79 $115.01 $293.80 $180.66 $115.01 $295.67 $1.87 0.6%

15 2,000 $236.45 $153.34 $389.79 $238.95 $153.34 $392.29 $2.50 0.6%

16 Avg 475 $60.58 $36.42 $97.00 $61.17 $36.42 $97.59 $0.59 0.6%

17  2025 In Effect 2026 Proposed

18  Rates Rates Change

19 Customer Charge $10.00 $10.00 $0.00

20 Distribution Energy $0.06264 $0.06264 $0.00000

21 Exogenous Cost Adjustment ($0.00004) ($0.00004) $0.00000

22 Revenue Decoupling ($0.00085) ($0.00085) $0.00000

23 Distributed Solar Charge $0.00431 $0.00431 $0.00000  

24 Residential Assistance Adjustment Factor $0.01047 $0.01047 $0.00000

25 Pension Adjustment Factor $0.00275 $0.00275 $0.00000

26 Net Metering Recovery Surcharge $0.01622 $0.01622 $0.00000

27 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000

28 AG Consulting Expense $0.00002 $0.00002 $0.00000

29 Storm Cost Recovery Adjustment Factor $0.00850 $0.00850 $0.00000

30 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

31 Basic Service Cost True Up Factor $0.00307 $0.00307 $0.00000

32 Solar Program Cost Adjustment Factor $0.00017 $0.00017 $0.00000

33 Solar Expansion Cost Recovery Factor ($0.00031) ($0.00031) $0.00000

34 Vegetation Management $0.00184 $0.00184 $0.00000

35 Tax Act Credit Factor ($0.00083) ($0.00083) $0.00000

36 Grid Modernization $0.00180 $0.00180 $0.00000

37 Advanced Metering Infrastructure $0.00585 $0.00585 $0.00000

38 Electronic Payment Recovery $0.00010 $0.00010 $0.00000

39 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

40 Electric Vehicle Factor $0.00238 $0.00238 $0.00000

41 Transition ($0.00095) ($0.00095) $0.00000

42 Transmission Energy $0.04545 $0.04545 $0.00000

43 Energy Efficiency Reconciliation Factor $0.03273 $0.03488 $0.00215

44 System Benefits Charge $0.00250 $0.00250 $0.00000

45 Renewable Energy Charge $0.00050 $0.00050 $0.00000

46 Supply Charge $0.13219 $0.13219 $0.00000

47 Low Income Discount 42% 42% 0%

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate R-2 Residential Assistance

2025 In Effect 2026 Proposed Total Bill Impact



Cape Light Compact JPE
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Exhibit 3, Bill Detail

October 31, 2025

Page 4 of 10

1 Monthly

2 kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 100 $29.22 $13.22 $42.44 $29.43 $13.22 $42.65 $0.21 0.5%

4 200 $48.43 $26.44 $74.87 $48.86 $26.44 $75.30 $0.43 0.6%

5 300 $67.65 $39.66 $107.31 $68.29 $39.66 $107.95 $0.64 0.6%

6 400 $86.86 $52.88 $139.74 $87.72 $52.88 $140.60 $0.86 0.6%

7 500 $106.08 $66.10 $172.18 $107.15 $66.10 $173.25 $1.07 0.6%

8 600 $125.29 $79.31 $204.60 $126.58 $79.31 $205.89 $1.29 0.6%

9 700 $144.51 $92.53 $237.04 $146.01 $92.53 $238.54 $1.50 0.6%

10 800 $163.72 $105.75 $269.47 $165.44 $105.75 $271.19 $1.72 0.6%

11 900 $182.94 $118.97 $301.91 $184.87 $118.97 $303.84 $1.93 0.6%

12 1,000 $202.15 $132.19 $334.34 $204.30 $132.19 $336.49 $2.15 0.6%

13 1,250 $250.19 $165.24 $415.43 $252.88 $165.24 $418.12 $2.69 0.6%

14 1,500 $298.23 $198.29 $496.52 $301.45 $198.29 $499.74 $3.22 0.6%

15 2,000 $394.30 $264.38 $658.68 $398.60 $264.38 $662.98 $4.30 0.7%

16 Avg 745 $153.15 $98.48 $251.63 $154.75 $98.48 $253.23 $1.60 0.6%

17  2025 In Effect 2026 Proposed

18  Rates Rates Change

19 Customer Charge $10.00 $10.00 $0.00

20 Distribution Energy $0.05595 $0.05595 $0.00000

21 Exogenous Cost Adjustment ($0.00004) ($0.00004) $0.00000

22 Revenue Decoupling ($0.00085) ($0.00085) $0.00000

23 Distributed Solar Charge $0.00431 $0.00431 $0.00000

24 Residential Assistance Adjustment Factor $0.01047 $0.01047 $0.00000

25 Pension Adjustment Factor $0.00275 $0.00275 $0.00000

26 Net Metering Recovery Surcharge $0.01622 $0.01622 $0.00000

27 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000

28 AG Consulting Expense $0.00002 $0.00002 $0.00000

29 Storm Cost Recovery Adjustment Factor $0.00850 $0.00850 $0.00000

30 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

31 Basic Service Cost True Up Factor $0.00307 $0.00307 $0.00000

32 Solar Program Cost Adjustment Factor $0.00017 $0.00017 $0.00000

33 Solar Expansion Cost Recovery Factor ($0.00031) ($0.00031) $0.00000

34 Vegetation Management $0.00184 $0.00184 $0.00000

35 Tax Act Credit Factor ($0.00083) ($0.00083) $0.00000

36 Grid Modernization $0.00180 $0.00180 $0.00000

37 Advanced Metering Infrastructure $0.00585 $0.00585 $0.00000

38 Electronic Payment Recovery $0.00010 $0.00010 $0.00000

39 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

40 Electric Vehicle Factor $0.00238 $0.00238 $0.00000

41 Transition ($0.00095) ($0.00095) $0.00000

42 Transmission Energy $0.04545 $0.04545 $0.00000

43 Energy Efficiency Reconciliation Factor $0.03273 $0.03488 $0.00215

44 System Benefits Charge $0.00250 $0.00250 $0.00000

45 Renewable Energy Charge $0.00050 $0.00050 $0.00000

46 Supply Charge $0.13219 $0.13219 $0.00000

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate R-3 Residential Space Heating

2025 In Effect 2026 Proposed Total Bill Impact



Cape Light Compact JPE

D.P.U. 25-154

Exhibit 3, Bill Detail

October 31, 2025
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1 Monthly

2 kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 100 $16.94 $7.67 $24.61 $17.07 $7.67 $24.74 $0.13 0.5%

4 200 $28.09 $15.33 $43.42 $28.34 $15.33 $43.67 $0.25 0.6%

5 300 $39.23 $23.00 $62.23 $39.61 $23.00 $62.61 $0.38 0.6%

6 400 $50.38 $30.67 $81.05 $50.88 $30.67 $81.55 $0.50 0.6%

7 500 $61.52 $38.34 $99.86 $62.15 $38.34 $100.49 $0.63 0.6%

8 600 $72.67 $46.00 $118.67 $73.42 $46.00 $119.42 $0.75 0.6%

9 700 $83.81 $53.67 $137.48 $84.69 $53.67 $138.36 $0.88 0.6%

10 800 $94.96 $61.34 $156.30 $95.96 $61.34 $157.30 $1.00 0.6%

11 900 $106.10 $69.00 $175.10 $107.22 $69.00 $176.22 $1.12 0.6%

12 1,000 $117.25 $76.67 $193.92 $118.49 $76.67 $195.16 $1.24 0.6%

13 1,250 $145.11 $95.84 $240.95 $146.67 $95.84 $242.51 $1.56 0.6%

14 1,500 $172.97 $115.01 $287.98 $174.84 $115.01 $289.85 $1.87 0.6%

15 2,000 $228.69 $153.34 $382.03 $231.19 $153.34 $384.53 $2.50 0.7%

16 Avg 830 $98.30 $63.64 $161.94 $99.34 $63.64 $162.98 $1.04 0.6%

17  2025 In Effect 2026 Proposed

18  Rates Rates Change

19 Customer Charge $10.00 $10.00 $0.00

20 Distribution Energy $0.05595 $0.05595 $0.00000

21 Exogenous Cost Adjustment ($0.00004) ($0.00004) $0.00000

22 Revenue Decoupling ($0.00085) ($0.00085) $0.00000

23 Distributed Solar Charge $0.00431 $0.00431 $0.00000

24 Residential Assistance Adjustment Factor $0.01047 $0.01047 $0.00000

25 Pension Adjustment Factor $0.00275 $0.00275 $0.00000

26 Net Metering Recovery Surcharge $0.01622 $0.01622 $0.00000

27 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000  

28 AG Consulting Expense $0.00002 $0.00002 $0.00000

29 Storm Cost Recovery Adjustment Factor $0.00850 $0.00850 $0.00000

30 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

31 Basic Service Cost True Up Factor $0.00307 $0.00307 $0.00000

32 Solar Program Cost Adjustment Factor $0.00017 $0.00017 $0.00000

33 Solar Expansion Cost Recovery Factor ($0.00031) ($0.00031) $0.00000

34 Vegetation Management $0.00184 $0.00184 $0.00000

35 Tax Act Credit Factor ($0.00083) ($0.00083) $0.00000

36 Grid Modernization $0.00180 $0.00180 $0.00000

37 Advanced Metering Infrastructure $0.00585 $0.00585 $0.00000

38 Electronic Payment Recovery $0.00010 $0.00010 $0.00000

39 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

40 Electric Vehicle Factor $0.00238 $0.00238 $0.00000

41 Transition ($0.00095) ($0.00095) $0.00000

42 Transmission Energy $0.04545 $0.04545 $0.00000

43 Energy Efficiency Reconciliation Factor $0.03273 $0.03488 $0.00215

44 System Benefits Charge $0.00250 $0.00250 $0.00000

45 Renewable Energy Charge $0.00050 $0.00050 $0.00000

46 Supply Charge $0.13219 $0.13219 $0.00000

47 Low Income Discount 42% 42% 0%

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate R-4 Residential Assistance Space Heating 

2025 In Effect 2026 Proposed Total Bill Impact



Cape Light Compact JPE

D.P.U. 25-154

Exhibit 3, Bill Detail

October 31, 2025
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1 Monthly

2 kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 5 $15.77 $0.66 $16.43 $15.78 $0.66 $16.44 $0.01 0.1%

4 30 $19.60 $3.98 $23.58 $19.68 $3.98 $23.66 $0.08 0.3%

5 80 $27.28 $10.60 $37.88 $27.49 $10.60 $38.09 $0.21 0.6%

6 150 $38.02 $19.88 $57.90 $38.42 $19.88 $58.30 $0.40 0.7%

7 275 $57.20 $36.45 $93.65 $57.93 $36.45 $94.38 $0.73 0.8%

8 500 $91.73 $66.27 $158.00 $93.06 $66.27 $159.33 $1.33 0.8%

9 750 $130.10 $99.40 $229.50 $132.09 $99.40 $231.49 $1.99 0.9%

10 1,250 $206.83 $165.66 $372.49 $210.15 $165.66 $375.81 $3.32 0.9%

11 2,500 $398.65 $331.33 $729.98 $405.30 $331.33 $736.63 $6.65 0.9%

12 10,000 $1,549.60 $1,325.30 $2,874.90 $1,576.20 $1,325.30 $2,901.50 $26.60 0.9%

13 Avg 1,650 $268.21 $218.67 $486.88 $272.60 $218.67 $491.27 $4.39 0.9%

14  2025 In Effect 2026 Proposed

15  Rates Rates Change

16 Customer Charge $15.00 $15.00 $0.00

17 Distribution Energy $0.03969 $0.03969 $0.00000

18 Exogenous Cost Adjustment ($0.00003) ($0.00003) $0.00000

19 Revenue Decoupling ($0.00064) ($0.00064) $0.00000

20 Distributed Solar Charge $0.00324 $0.00324 $0.00000

21 Residential Assistance Adjustment Factor $0.00788 $0.00788 $0.00000

22 Pension Adjustment Factor $0.00189 $0.00189 $0.00000

23 Net Metering Recovery Surcharge $0.01197 $0.01197 $0.00000

24 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000  

25 AG Consulting Expense $0.00002 $0.00002 $0.00000

26 Storm Cost Recovery Adjustment Factor $0.00639 $0.00639 $0.00000

27 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

28 Basic Service Cost True Up Factor $0.00230 $0.00230 $0.00000

29 Solar Program Cost Adjustment Factor $0.00012 $0.00012 $0.00000

30 Solar Expansion Cost Recovery Factor ($0.00023) ($0.00023) $0.00000

31 Vegetation Management $0.00126 $0.00126 $0.00000

32 Tax Act Credit Factor ($0.00062) ($0.00062) $0.00000

33 Grid Modernization $0.00136 $0.00136 $0.00000

34 Advanced Metering Infrastructure $0.00443 $0.00443 $0.00000

35 Electronic Payment Recovery $0.00000 $0.00000 $0.00000

36 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

37 Electric Vehicle Factor $0.00180 $0.00180 $0.00000

38 Transition ($0.00095) ($0.00095) $0.00000

39 Transmission Energy $0.04590 $0.04590 $0.00000

40 Energy Efficiency Reconciliation Factor $0.02416 $0.02682 $0.00266

41 System Benefits Charge $0.00250 $0.00250 $0.00000

42 Renewable Energy Charge $0.00050 $0.00050 $0.00000

43 Supply Charge $0.13253 $0.13253 $0.00000  

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate G-1 Small General Service

2025 In Effect 2026 Proposed Total Bill Impact



Cape Light Compact JPE

D.P.U. 25-154

Exhibit 3, Bill Detail

October 31, 2025
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1 Monthly Monthly

2 kVA kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 Hours Use: 185

4 80 14,800 $2,931.54 $2,393.46 $5,325.00 $2,970.91 $2,393.46 $5,364.37 $39.37 0.7%

5 120 22,200 $4,212.32 $3,590.18 $7,802.50 $4,271.37 $3,590.18 $7,861.55 $59.05 0.8%

6 140 25,900 $4,852.70 $4,188.55 $9,041.25 $4,921.60 $4,188.55 $9,110.15 $68.90 0.8%

7 170 31,450 $5,813.28 $5,086.09 $10,899.37 $5,896.94 $5,086.09 $10,983.03 $83.66 0.8%

8 215 39,775 $7,254.15 $6,432.41 $13,686.56 $7,359.95 $6,432.41 $13,792.36 $105.80 0.8%

9 290 53,650 $9,655.60 $8,676.28 $18,331.88 $9,798.31 $8,676.28 $18,474.59 $142.71 0.8%

10 500 92,500 $16,379.65 $14,959.10 $31,338.75 $16,625.70 $14,959.10 $31,584.80 $246.05 0.8%

11 Avg 215 39,775 $7,254.15 $6,432.41 $13,686.56 $7,359.95 $6,432.41 $13,792.36 $105.80 0.8%

12 Hours Use: 360

13 85 30,600 $4,159.37 $4,948.63 $9,108.00 $4,240.76 $4,948.63 $9,189.39 $81.39 0.9%

14 115 41,400 $5,496.79 $6,695.21 $12,192.00 $5,606.92 $6,695.21 $12,302.13 $110.13 0.9%

15 140 50,400 $6,611.31 $8,150.69 $14,762.00 $6,745.38 $8,150.69 $14,896.07 $134.07 0.9%

16 170 61,200 $7,948.74 $9,897.26 $17,846.00 $8,111.53 $9,897.26 $18,008.79 $162.79 0.9%

17 200 72,000 $9,286.16 $11,643.84 $20,930.00 $9,477.68 $11,643.84 $21,121.52 $191.52 0.9%

18 270 97,200 $12,406.82 $15,719.18 $28,126.00 $12,665.37 $15,719.18 $28,384.55 $258.55 0.9%

19 480 172,800 $21,768.78 $27,945.22 $49,714.00 $22,228.43 $27,945.22 $50,173.65 $459.65 0.9%

20 Avg 209 75,240 $9,687.39 $12,167.81 $21,855.20 $9,887.53 $12,167.81 $22,055.34 $200.14 0.9%

21 Hours Use: 490

22 75 36,750 $4,413.42 $5,943.21 $10,356.63 $4,511.17 $5,943.21 $10,454.38 $97.75 0.9%

23 110 53,900 $6,300.34 $8,716.71 $15,017.05 $6,443.72 $8,716.71 $15,160.43 $143.38 1.0%

24 130 63,700 $7,378.59 $10,301.56 $17,680.15 $7,548.03 $10,301.56 $17,849.59 $169.44 1.0%

25 165 80,850 $9,265.51 $13,075.06 $22,340.57 $9,480.57 $13,075.06 $22,555.63 $215.06 1.0%

26 215 105,350 $11,961.12 $17,037.20 $28,998.32 $12,241.35 $17,037.20 $29,278.55 $280.23 1.0%

27 290 142,100 $16,004.54 $22,980.41 $38,984.95 $16,382.52 $22,980.41 $39,362.93 $377.98 1.0%

28 460 225,400 $25,169.61 $36,451.69 $61,621.30 $25,769.18 $36,451.69 $62,220.87 $599.57 1.0%

29 Avg 207 101,430 $11,529.83 $16,403.26 $27,933.09 $11,799.63 $16,403.26 $28,202.89 $269.80 1.0%

30   2025 In Effect 2026 Proposed

31  Rates Rates Change

32 Customer Charge $370.00 $370.00 $0.00

33 Distribution Demand $3.54 $3.54 $0.00

34 Distribution Energy $0.01490 $0.01490 $0.00000

35 Exogenous Cost Adjustment ($0.00002) ($0.00002) $0.00000

36 Revenue Decoupling ($0.00047) ($0.00047) $0.00000

37 Distributed Solar Charge $0.00239 $0.00239 $0.00000

38 Residential Assistance Adjustment Factor $0.00582 $0.00582 $0.00000

39 Pension Adjustment Factor $0.00120 $0.00120 $0.00000

40 Net Metering Recovery Surcharge $0.00894 $0.00894 $0.00000

41 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000

42 AG Consulting Expense $0.00001 $0.00001 $0.00000

43 Storm Cost Recovery Adjustment Factor $0.00472 $0.00472 $0.00000

44 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

45 Basic Service Cost True Up Factor $0.00170 $0.00170 $0.00000

46 Solar Program Cost Adjustment Factor $0.00009 $0.00009 $0.00000

47 Solar Expansion Cost Recovery Factor ($0.00017) ($0.00017) $0.00000

48 Vegetation Management $0.00080 $0.00080 $0.00000

49 Tax Act Credit Factor ($0.00046) ($0.00046) $0.00000

50 Grid Modernization $0.00100 $0.00100 $0.00000

51 Advanced Metering Infrastructure $0.00327 $0.00327 $0.00000

52 Electronic Payment Recovery $0.00000 $0.00000 $0.00000

53 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

54 Electric Vehicle Factor $0.00133 $0.00133 $0.00000

55 Transition ($0.00095) ($0.00095) $0.00000

56 Transmission Demand $15.20 $15.20 $0.00

57 Energy Efficiency Reconciliation Factor $0.02416 $0.02682 $0.00266

58 System Benefits Charge $0.00250 $0.00250 $0.00000

59 Renewable Energy Charge $0.00050 $0.00050 $0.00000

60 Supply Charge $0.16172 $0.16172 $0.00000

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate G-2 Medium General Service

2025 In Effect 2026 Proposed Total Bill Impact



Cape Light Compact JPE
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Exhibit 3, Bill Detail
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1 Monthly Monthly

2 kVA kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 Hours Use: 250

4 90 22,500 $3,899.10 $3,638.70 $7,537.80 $3,958.95 $3,638.70 $7,597.65 $59.85 0.8%

5 350 87,500 $12,476.50 $14,150.50 $26,627.00 $12,709.25 $14,150.50 $26,859.75 $232.75 0.9%

6 600 150,000 $20,724.00 $24,258.00 $44,982.00 $21,123.00 $24,258.00 $45,381.00 $399.00 0.9%

7 1,000 250,000 $33,920.00 $40,430.00 $74,350.00 $34,585.00 $40,430.00 $75,015.00 $665.00 0.9%

8 2,500 625,000 $83,405.00 $101,075.00 $184,480.00 $85,067.50 $101,075.00 $186,142.50 $1,662.50 0.9%

9 Avg 920 230,000 $31,280.80 $37,195.60 $68,476.40 $31,892.60 $37,195.60 $69,088.20 $611.80 0.9%

10 Hours Use: 400

11 220 88,000 $10,017.32 $14,231.36 $24,248.68 $10,251.40 $14,231.36 $24,482.76 $234.08 1.0%

12 430 172,000 $18,691.58 $27,815.84 $46,507.42 $19,149.10 $27,815.84 $46,964.94 $457.52 1.0%

13 630 252,000 $26,952.78 $40,753.44 $67,706.22 $27,623.10 $40,753.44 $68,376.54 $670.32 1.0%

14 900 360,000 $38,105.40 $58,219.20 $96,324.60 $39,063.00 $58,219.20 $97,282.20 $957.60 1.0%

15 2,500 1,000,000 $104,195.00 $161,720.00 $265,915.00 $106,855.00 $161,720.00 $268,575.00 $2,660.00 1.0%

16 Avg 933 373,200 $39,468.50 $60,353.90 $99,822.40 $40,461.21 $60,353.90 $100,815.11 $992.71 1.0%

17 Hours Use: 535

18 165 88,275 $8,980.42 $14,275.83 $23,256.25 $9,215.23 $14,275.83 $23,491.06 $234.81 1.0%

19 380 203,300 $19,470.35 $32,877.68 $52,348.03 $20,011.13 $32,877.68 $52,888.81 $540.78 1.0%

20 570 304,950 $28,740.53 $49,316.51 $78,057.04 $29,551.70 $49,316.51 $78,868.21 $811.17 1.0%

21 1,100 588,500 $54,599.44 $95,172.22 $149,771.66 $56,164.85 $95,172.22 $151,337.07 $1,565.41 1.0%

22 2,500 1,337,500 $122,906.00 $216,300.50 $339,206.50 $126,463.75 $216,300.50 $342,764.25 $3,557.75 1.0%

23 Avg 930 497,550 $46,305.07 $80,463.79 $126,768.86 $47,628.56 $80,463.79 $128,092.35 $1,323.49 1.0%

24  2025 In Effect 2026 Proposed

25  Rates Rates Change

26 Customer Charge $930.00 $930.00 $0.00

27 Distribution Demand $3.84 $3.84 $0.00

28 Distribution Energy $0.00990 $0.00990 $0.00000

29 Exogenous Cost Adjustment ($0.00001) ($0.00001) $0.00000

30 Revenue Decoupling ($0.00029) ($0.00029) $0.00000

31 Distributed Solar Charge $0.00147 $0.00147 $0.00000  

32 Residential Assistance Adjustment Factor $0.00358 $0.00358 $0.00000

33 Pension Adjustment Factor $0.00088 $0.00088 $0.00000

34 Net Metering Recovery Surcharge $0.00540 $0.00540 $0.00000

35 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000

36 AG Consulting Expense $0.00000 $0.00000 $0.00000

37 Storm Cost Recovery Adjustment Factor $0.00291 $0.00291 $0.00000

38 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

39 Basic Service Cost True Up Factor $0.00105 $0.00105 $0.00000

40 Solar Program Cost Adjustment Factor $0.00005 $0.00005 $0.00000

41 Solar Expansion Cost Recovery Factor ($0.00010) ($0.00010) $0.00000

42 Vegetation Management $0.00059 $0.00059 $0.00000

43 Tax Act Credit Factor ($0.00028) ($0.00028) $0.00000

44 Grid Modernization $0.00064 $0.00064 $0.00000

45 Advanced Metering Infrastructure $0.00208 $0.00208 $0.00000

46 Electronic Payment Recovery $0.00000 $0.00000 $0.00000

47 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

48 Electric Vehicle Factor $0.00084 $0.00084 $0.00000

49 Transition ($0.00095) ($0.00095) $0.00000

50 Transmission Demand $15.29 $15.29 $0.00

51 Energy Efficiency Reconciliation Factor $0.02416 $0.02682 $0.00266

52 System Benefits Charge $0.00250 $0.00250 $0.00000

53 Renewable Energy Charge $0.00050 $0.00050 $0.00000

54 Supply Charge $0.16172 $0.16172 $0.00000

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate G-3 Large General Service

2025 In Effect 2026 Proposed Total Bill Impact



Cape Light Compact JPE
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Exhibit 3, Bill Detail
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1 Monthly Monthly

2 kVA kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 Hours Use: 100

4 12 1,200 $243.53 $159.04 $402.57 $246.72 $159.04 $405.76 $3.19 0.8%

5 24 2,400 $472.06 $318.07 $790.13 $478.44 $318.07 $796.51 $6.38 0.8%

6 40 4,000 $776.76 $530.12 $1,306.88 $787.40 $530.12 $1,317.52 $10.64 0.8%

7 50 5,000 $967.20 $662.65 $1,629.85 $980.50 $662.65 $1,643.15 $13.30 0.8%

8 125 12,500 $2,395.50 $1,656.63 $4,052.13 $2,428.75 $1,656.63 $4,085.38 $33.25 0.8%

9 Avg 50 5,000 $967.20 $662.65 $1,629.85 $980.50 $662.65 $1,643.15 $13.30 0.8%

10 Hours Use: 215

11 10 2,150 $311.98 $284.94 $596.92 $317.70 $284.94 $602.64 $5.72 1.0%

12 20 4,300 $608.95 $569.88 $1,178.83 $620.39 $569.88 $1,190.27 $11.44 1.0%

13 30 6,450 $905.93 $854.82 $1,760.75 $923.09 $854.82 $1,777.91 $17.16 1.0%

14 40 8,600 $1,202.90 $1,139.76 $2,342.66 $1,225.78 $1,139.76 $2,365.54 $22.88 1.0%

15 80 17,200 $2,390.81 $2,279.52 $4,670.33 $2,436.56 $2,279.52 $4,716.08 $45.75 1.0%

16 Avg 35 7,525 $1,054.42 $997.29 $2,051.71 $1,074.43 $997.29 $2,071.72 $20.01 1.0%

17 Hours Use: 390

18 7 2,730 $336.37 $361.81 $698.18 $343.63 $361.81 $705.44 $7.26 1.0%

19 15 5,850 $703.64 $775.30 $1,478.94 $719.21 $775.30 $1,494.51 $15.57 1.1%

20 20 7,800 $933.19 $1,033.73 $1,966.92 $953.94 $1,033.73 $1,987.67 $20.75 1.1%

21 30 11,700 $1,392.29 $1,550.60 $2,942.89 $1,423.41 $1,550.60 $2,974.01 $31.12 1.1%

22 60 23,400 $2,769.58 $3,101.20 $5,870.78 $2,831.82 $3,101.20 $5,933.02 $62.24 1.1%

23 Avg 27 10,530 $1,254.56 $1,395.54 $2,650.10 $1,282.57 $1,395.54 $2,678.11 $28.01 1.1%

24  2025 In Effect 2026 Proposed

25  Rates Rates Change

26 Customer Charge $15.00 $15.00 $0.00  

27 Distribution Demand $2.49 $2.49 $0.00

28 Distribution Energy $0.02477 $0.02477 $0.00000

29 Exogenous Cost Adjustment ($0.00003) ($0.00003) $0.00000

30 Revenue Decoupling ($0.00064) ($0.00064) $0.00000  

31 Distributed Solar Charge $0.00324 $0.00324 $0.00000

32 Residential Assistance Adjustment Factor $0.00788 $0.00788 $0.00000

33 Pension Adjustment Factor $0.00189 $0.00189 $0.00000

34 Net Metering Recovery Surcharge $0.01197 $0.01197 $0.00000

35 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000

36 AG Consulting Expense $0.00002 $0.00002 $0.00000

37 Storm Cost Recovery Adjustment Factor $0.00639 $0.00639 $0.00000

38 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

39 Basic Service Cost True Up Factor $0.00230 $0.00230 $0.00000

40 Solar Program Cost Adjustment Factor $0.00012 $0.00012 $0.00000

41 Solar Expansion Cost Recovery Factor ($0.00023) ($0.00023) $0.00000

42 Vegetation Management $0.00126 $0.00126 $0.00000

43 Tax Act Credit Factor ($0.00062) ($0.00062) $0.00000

44 Grid Modernization $0.00136 $0.00136 $0.00000

45 Advanced Metering Infrastructure $0.00443 $0.00443 $0.00000

46 Electronic Payment Recovery $0.00000 $0.00000 $0.00000

47 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

48 Electric Vehicle Factor $0.00180 $0.00180 $0.00000

49 Transition ($0.00095) ($0.00095) $0.00000

50 Transmission Demand $7.29 $7.29 $0.00

51 Transmission Energy $0.00000 $0.00000 $0.00000

52 Energy Efficiency Reconciliation Factor $0.02416 $0.02682 $0.00266

53 System Benefits Charge $0.00250 $0.00250 $0.00000

54 Renewable Energy Charge $0.00050 $0.00050 $0.00000

55 Supply Charge $0.13253 $0.13253 $0.00000

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate G-4 General Power (Closed)

2025 In Effect 2026 Proposed Total Bill Impact
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1 Monthly Monthly

2 kVA kWh Delivery Supplier Total Delivery Supplier Total Change % Change

3 Hours Use: 260

4 1 260 $59.25 $34.46 $93.71 $59.94 $34.46 $94.40 $0.69 0.7%

5 2 520 $98.50 $68.92 $167.42 $99.88 $68.92 $168.80 $1.38 0.8%

6 3 780 $137.75 $103.37 $241.12 $139.83 $103.37 $243.20 $2.07 0.9%

7 5 1,300 $216.25 $172.29 $388.54 $219.71 $172.29 $392.00 $3.46 0.9%

8 10 2,600 $412.51 $344.58 $757.09 $419.42 $344.58 $764.00 $6.92 0.9%

9 Avg 9 2,340 $373.26 $310.12 $683.38 $379.48 $310.12 $689.60 $6.22 0.9%

10 Hours Use: 495

11 1 495 $90.67 $65.60 $156.27 $91.99 $65.60 $157.59 $1.32 0.8%

12 2 990 $161.34 $131.20 $292.54 $163.97 $131.20 $295.17 $2.63 0.9%

13 3 1,485 $232.01 $196.81 $428.82 $235.96 $196.81 $432.77 $3.95 0.9%

14 5 2,475 $373.35 $328.01 $701.36 $379.93 $328.01 $707.94 $6.58 0.9%

15 10 4,950 $726.69 $656.02 $1,382.71 $739.86 $656.02 $1,395.88 $13.17 1.0%

16 Avg 6 2,970 $444.01 $393.61 $837.62 $451.91 $393.61 $845.52 $7.90 0.9%

17 Hours Use: 625

18 1 625 $108.05 $82.83 $190.88 $109.71 $82.83 $192.54 $1.66 0.9%

19 2 1,250 $196.10 $165.66 $361.76 $199.42 $165.66 $365.08 $3.33 0.9%

20 3 1,875 $284.15 $248.49 $532.64 $289.14 $248.49 $537.63 $4.99 0.9%

21 5 3,125 $460.25 $414.16 $874.41 $468.56 $414.16 $882.72 $8.31 1.0%

22 10 6,250 $900.49 $828.31 $1,728.80 $917.12 $828.31 $1,745.43 $16.63 1.0%

23 Avg 7 4,375 $636.35 $579.82 $1,216.17 $647.98 $579.82 $1,227.80 $11.64 1.0%

24  2025 In Effect 2026 Proposed

25  Rates Rates Change

26 Customer Charge $20.00 $20.00 $0.00  

27 Distribution Demand $4.49 $4.49 $0.00

28 Distribution Energy - Peak $0.03694 $0.03694 $0.00000

29 Distribution Energy - Low A $0.02724 $0.02724 $0.00000

30 Exogenous Cost Adjustment ($0.00003) ($0.00003) $0.00000  

31 Revenue Decoupling ($0.00064) ($0.00064) $0.00000

32 Distributed Solar Charge $0.00324 $0.00324 $0.00000

33 Residential Assistance Adjustment Factor $0.00788 $0.00788 $0.00000

34 Pension Adjustment Factor $0.00189 $0.00189 $0.00000

35 Net Metering Recovery Surcharge $0.01197 $0.01197 $0.00000

36 Long Term Renewable Contract Adjustment $0.00052 $0.00052 $0.00000

37 AG Consulting Expense $0.00002 $0.00002 $0.00000

38 Storm Cost Recovery Adjustment Factor $0.00639 $0.00639 $0.00000

39 Storm Reserve Adjustment $0.00000 $0.00000 $0.00000

40 Basic Service Cost True Up Factor $0.00230 $0.00230 $0.00000

41 Solar Program Cost Adjustment Factor $0.00012 $0.00012 $0.00000

42 Solar Expansion Cost Recovery Factor ($0.00023) ($0.00023) $0.00000

43 Vegetation Management $0.00126 $0.00126 $0.00000

44 Tax Act Credit Factor ($0.00062) ($0.00062) $0.00000

45 Grid Modernization $0.00136 $0.00136 $0.00000

46 Advanced Metering Infrastructure $0.00443 $0.00443 $0.00000

47 Electronic Payment Recovery $0.00000 $0.00000 $0.00000

48 Provisional System Planning Factor $0.00000 $0.00000 $0.00000

49 Electric Vehicle Factor $0.00180 $0.00180 $0.00000

50 Transition ($0.00095) ($0.00095) $0.00000

51 Transmission Energy $0.03616 $0.03616 $0.00000

52 Energy Efficiency Reconciliation Factor $0.02416 $0.02682 $0.00266

53 System Benefits Charge $0.00250 $0.00250 $0.00000

54 Renewable Energy Charge $0.00050 $0.00050 $0.00000

55 Supply Charge $0.13253 $0.13253 $0.00000

56 Peak Use: 25%

57 Low A Use: 75%

Cape Light Compact JPE

Calculation of Monthly Typical Bill

Proposed January 1, 2026

Rate G-7 Optional General Time of Use (Closed)

2025 In Effect 2026 Proposed Total Bill Impact
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I. INTRODUCTION TO TESTIMONY 1 

Q. Ms. Downey, please state your name, business address and employer. 2 

A. My name is Margaret T. Downey.  My business address is c/o Cape Light Compact JPE 3 

(the “Compact”), 261 Whites Path, Unit 4, South Yarmouth, MA 02664.  I am employed 4 

by the Compact and serve as the Compact Administrator.  I have served in this position 5 

since the Compact’s inception in 1997.   6 

Q. Have you previously testified before this or any other Commission? 7 
 8 
A. Yes.  I have previously testified before the Department of Public Utilities (the 9 

“Department” or “DPU”) on behalf of the Compact in its 2013-2015, 2016-2018, 2019-10 

2021, 2022-2024 and 2025-2027 Energy Efficiency Plan proceedings.  These proceedings 11 

were docketed, respectively, as Cape Light Compact, D.P.U. 12-107, Cape Light 12 

Compact, D.P.U. 15-166, Cape Light Compact JPE, D.P.U. 18-116, Cape Light Compact 13 

JPE, D.P.U. 21-126 and Cape Light Compact JPE, D.P.U. 24-146.  I have also testified 14 

before the Department in various energy efficiency proceedings related to the three-year 15 

plans, such as Cape Light Compact JPE, D.P.U. 19-96, Cape Light Compact JPE, D.P.U. 16 

22-116, Cape Light Compact JPE, D.P.U. 22-137, Cape Light Compact JPE, D.P.U. 23-17 

58 and Cape Light Compact JPE, D.P.U. 23-135. 18 

Q. Please summarize the testimony in this document. 19 

A. This testimony supports the Compact’s request for approval of its 2026 energy efficiency 20 

surcharges (“EES”).  The testimony is responsive to the Department’s directive in the 21 

order approving the Cape & Vineyard Electrification Offering (“CVEO”) that the 22 

Compact fully account for all projected and actual Massachusetts Alternative Portfolio 23 
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Standard (“APS”) incentives and Massachusetts Renewable Energy Portfolio Standard 1 

(“RPS”) revenues in its annual EES filings.  Cape Light Compact JPE, D.P.U. 22-137 at 2 

39 (2023).  Specifically, this testimony is responsive to the Department’s instruction that, 3 

“[t]he Compact should also include testimony in each EERF filing describing its efforts 4 

over the applicable period to collect APS incentives and RPS revenues for installed 5 

CVEO technologies.”  Id. n.46.   6 

Q. Please briefly describe CVEO. 7 

A. CVEO is the Compact’s strategic electrification and energy optimization demonstration 8 

project that the Compact implemented from 2023-2025, approved by the Department in 9 

D.P.U. 22-137 pursuant to St. 2022, c. 179, §87A (“Section 87A”).  Through CVEO, the 10 

Compact worked with low- and moderate-income customers to: (1) convert their oil, 11 

propane or electric resistance heat to cold climate air source heat pumps (“heat pumps”); 12 

and (2) install solar photovoltaic (“PV”) systems to support electrification of their heating 13 

systems.  A portion of these customers also received battery energy storage systems for 14 

demand response and resiliency.  In accordance with Section 87A, customers also fully 15 

displaced their fossil fuel cooking appliances (excluding outdoor grills) with electric or 16 

induction stoves.  There were 55 participants in CVEO.   17 

Below is a table showing the breakdown of measures installed:  18 
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Measure Number Installed 

Heat pumps* 45 

Heat pump or electric hot water heater** 41 

Solar PV 55 

Battery storage 12 

Electric dryer** 4 

Electric or induction stove** 13 

 1 
*The 10 participants who did not have a heat pump installed through CVEO had an existing heat pump 2 
which had been installed between 2022 and their participation in CVEO. All 10 of these participants either 3 
received heat pump rebates through the Compact (7) or participated in the Compact’s Residential New 4 
Construction program (3). 5 
 6 
**Participants received a heat pump or electric hot water heater, electric dryer, and electric or induction 7 
stove if the version they had prior to CVEO used fossil fuels. 8 

 9 
II. THE COMPACT’S EFFORTS TO COLLECT APS INCENTIVES AND RPS 10 

REVENUES FOR CVEO TECHNOLOGIES DURING THE APPLICABLE 11 
PERIOD 12 

 13 
Q. Has the Compact qualified any CVEO technologies for the RPS? 14 
 15 
A. Yes.  The Compact worked with the CVEO PV installers to set up automatic production 16 

reporting to the New England regional tracking system (known as NEPOOL GIS) for the 17 

renewable energy certificates (“RECs”) generated by the PV systems.  In addition, the 18 

Massachusetts Department of Energy Resources (“DOER”) qualified all CVEO PV 19 

systems for the Class I RPS as an “aggregation.”  As a REC aggregator, the Compact is 20 

able to better manage the portfolio of RECs that the aggregated systems generate.  The 21 

CVEO PV systems generate Class I RECs and are part of the Compact’s aggregation.  22 

RECs are minted at NEPOOL GIS two calendar quarters following solar production.  The 23 

trading period for RECs (i.e., when the Compact may sell the RECs generated by the 24 
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CVEO PV systems) also occurs two calendar quarters following the quarter in which the 1 

production was recorded. 2 

Q. Has the Compact received any revenue from sales of the CVEO PV system RECs 3 
that are accounted for in this 2026 EES filing? 4 

 5 
A. Yes.  The Compact received RPS revenue attributable to 2025, which is carried forward 6 

into the 2026 EES.  From Q3 2024 through Q1 2025, the Compact sold 118 RECs 7 

attributable to CVEO PV systems at an average price of about $39 per REC, for a total of 8 

$4,583 in RPS revenue attributable to the 2025 calendar year.  The Compact sold the 9 

RECs to its municipal aggregation’s licensed competitive supplier at a market price that 10 

the Compact was able to verify using REC broker sheets.  The Compact’s competitive 11 

supplier will use the RECs to support its RPS compliance obligation for the Compact’s 12 

electric load.  These revenues are accounted for as “Other” revenue for 2025 in the 13 

Compact’s income-eligible and residential sector and are included in Exhibit 2 submitted 14 

with the Compact’s proposed 2026 EES.   15 

Q. Will the Compact receive additional REC revenue in 2025? 16 

A. Yes.  A total of 128 RECs were minted at NEPOOL GIS for CVEO PV systems on 17 

October 15, 2025.  The Compact has not yet sold those RECs but expects to do so by 18 

December 15, 2025.  The Compact intends to sell future CVEO PV system RECs as 19 

described above – to its competitive supplier at a market price. The Compact is projecting 20 

about $3,000 in additional REC revenue for the remainder of 2025, for a total of about 21 

$8,000 in REC revenue in 2025.  22 
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Q. Will the Compact receive REC revenue for the CVEO PV systems in 2026? 1 

A. Yes, the Compact has projected revenue for sales of CVEO PV system RECs for 2026.  2 

The Compact is projecting approximately $13,000 in REC revenue in 2026.  These 3 

projections are accounted for as “Other” revenue in the Compact’s income-eligible and 4 

residential sector and are included in Exhibit 2 submitted with the Compact’s proposed 5 

2026 EES.  The Compact will report on the actual revenue received in future EES filings. 6 

Q. Have any additional CVEO technologies qualified for the APS beyond those already 7 
identified in the Compact’s 2025 EES filing? 8 

 9 
A. No.  Only two air source heat pumps installed as part of CVEO were eligible for the APS.  10 

As noted in my prior testimony on this matter, DOER’s system performance 11 

requirements, specifically those regarding the coefficient of performance for APS eligible 12 

heat pumps, do not align with those of the Mass Save Heat Pump Qualified Product List 13 

(“HPQPL”).  As a result, most of the heat pumps installed under CVEO that were on the 14 

HPQPL did not qualify for the APS.  Therefore, the Compact does not have any 15 

additional incentives from Alternative Energy Credits to report with its proposed 2026 16 

EES. 17 

III. CONCLUSION 18 

Q. Does this conclude your testimony? 19 

A. Yes.  It does. 20 
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NOTICE OF APPEARANCE OF COUNSEL 
 

 The undersigned attorney hereby gives notice of appearance as counsel on behalf of the 
Cape Light Compact JPE in the above-captioned proceeding.  
 
 

Respectfully submitted, 
 
CAPE LIGHT COMPACT JPE 
 
By its attorney, 

 
 
 

_______________________________ 
Audrey Eidelman Kiernan, Esq. 
akiernan@kolawpc.com  
KO Law, P.C. 
1337 Massachusetts Avenue, Box 301 
Arlington, MA 02476 
(617) 644-7681 (Phone)  
 
 
 

Dated: October 31, 2025 
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CERTIFICATE OF SERVICE 
 

 I hereby certify that I have this day served the foregoing documents upon all parties of 
record in this proceeding in accordance with the requirements of 220 CMR 1.05(1) 
(Department’s Rules of Practice and Procedure). 
 

Dated this 31st day of October, 2025. 
 
 
 
 
 

_______________________________ 
Audrey Eidelman Kiernan, Esq. 
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KO Law, P.C. 
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